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UTO@EYTHYFET,
:06/3 = 20063/ A :06/3 = Year ended March 31, 2006
-07/3 = 2007438 #A *07/3 = Year ended March 31, 2007
-08/3 = 20083/ #A +08/3 = Year ended March 31, 2008
-09/3 = 200943AHA *09/3 = Year ended March 31, 2009
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X Fiscal year notation in graphs and tables is as follows:




1.REFDIKR(2010£3A31BIEE) Corporate Group (As of March 31, 2010)

OEMEFRAL 5% © Consolidated subsidiaries: 5
Ot Feit THMEEBRAR 164t O Unconsolidated subsidiaries accounted for by equity method: 16
OB ESHTHNEIEERASH -84t @ Affiliated companies accounted for by equity method: 8

HEitF2t Consolidated Subsidiaries

t & EERNB
Company Name Business
© BRAEHAT 14 ERAEEREHTE
MEDICEO CORPORATION Wholesale distribution of prescription pharmaceuticals
HAEHT/LR ERAEEAFHTX(CER. ERE. SRR ELUE. LOR)
© EVERLTH Co., Ltd. Wholesale_dlstrlbutlon of prescription pharmaceuticals (Hiroshima, Tottori, Shimane, Okayama,
Yamaguchi prefectures)
RXEH1HT7HRIL b: &Kon JC BHEE. EER. “/\sfﬁ-‘?\ e n/\sE GE.ERESE. HEE
Bt ERAEEMAEHTE(BREE. fER. RFR. BAR. K2R BRE. ERER. TER)
© ATOL CO.. LTD Wholesale distribution of prescription pharmaceuticals (Fukuoka, Saga, Nagasaki, Kumamoto, Oita,
B ) Miyazaki, Kagoshima prefectures)
o) KA HMMO—RL— 3> EREWN. Bl2EMEORS
ale of medical equipment and laboratory instruments
MM CORPORATION Sale of medical equip d lab yi
© %KX &ttPaltac ¥ R-BRAR. —BRAEEREEE
Paltac Corporation Wholesale distribution of cosmetics, daily necessities and OTC pharmaceuticals
holesale distributi f ics, daily iti d ph ical

(TsE ) EERTFSH -BESH For Reference: Unconsolidated Subsidiaries and Affiliates

it & LK
Company Name Business
o AEEAKASH BYRAEREREEE
MARUZEN YAKUHIN CO., LTD. Wholesale distribution of animal health products
TALRTHOFwokkt it ?ﬂggl’iiﬁ: ERm. fARRmY. BSAN. SRk Ua. TIRRERE - B e EEEERD
O |EVERLTH AGROTECH Co., Ltd. Wholesale distribution of animal health products, pharmaceuticals, feed additives, feed mixes, animal
equipment and materials, soil inspection tools and materials, other products for animal breeding
BXeHhFE BREZEEERE- RFEECEER-FREELE - FLEECEER-ERES - REFLEMRTER F
O TOKIMO CO., LTD. Facility management and administration, equipment management, cleaning management, sanitation
management, security services, sale of products for special environments, and other businesses
BRXEHITL-TA-2— EREHFREOEN -RKE. EREHERHORE. EREEIVYILEVE
O M.1.C. (Medical Information College), INC. Provision of medical F)ﬁlce training, workers and work services on a contract basis, medical
management consulting
KA SHYiR=+m PREHF—DEEEE - YRFHROINENE, EYEBHEEEE - AMIRESE
O BUTSURYU 24, INC. Mar?agement and qperatlon of dlstrl.butlon centers, collection and processing of distribution data, cargo
vehicle transportation and worker dispatch
o) MM L
Trim Co., Ltd. Non-life insurance agency, operations related to life insurance subscription
BNERERORME. EREERRKOBN. BNEEFELIFT—OHR—F
O |KURAYA (USA) CORPORATION Provision of overseas medical information, introduction of medical-related products, support for
overseas training seminars
Zhft)O=9%t 9 companies @=8%t 8 companies
Others|
GE) 1L HAEHAT A/ LBV IR—ILT AT R(E, 2009F 1081 BT, BEEMMARHAT 1/ ULR—ILT AT RIZEEB IV LELE,
2. FREMAEE. KXSHEHBRISVIEE RASHISVZEZ KASUHPFTVBISVZERE. THEMKASH. RXSHABISV=EE
M611E. 2009F10A1 BT, MASHISVEERLZHFHAIUMLLTEHL. BEEMMR AT A IITEEV-LELS,
3 MRSHTILIE, 2009F10A1 BT, AHDELFRUATHIMKXRUTHLBBERLEHFLELT,
4 HARHAT A AT1AILIZ, 2009F10A 1 BT, BHEMHRARHAMMI—RL—av TR B M=LELT=,
5 75 VIEEHKR S L. AHARETSREEDOEHKNE, 2009F11 AR T, ZREFHASHITEELLO FERUTRIAGAGYEL .
6. ABERRBKASHLET/NLRTIOTYIRRARIT, 2010F4A 1B T, ABRAKRASHEFRRMLLTAMHL, BEEIMPT/ ORI
EEIV-LELI,
Notes. 1. Mediceo Paltac Holdings Co., Ltd. changed its name to MEDIPAL HOLDINGS CORPORATION on October 1, 2009.

2.

[N

SENSHU YAKUHIN CO., LTD., USHIODA KURAYA SANSEIDO Inc., KURAYA SANSEIDO Inc., YAMAHIRO KURAYA SANSEIDO Inc., HEISEI YAKUHIN
CO., LTD. and 1IZUTSU KURAYA SANSEIDO Inc. merged on October 1, 2009, with KURAYA SANSEIDO Inc. as the surviving company. On the same
date, KURAYA SANSEIDO Inc. changed its name to MEDICEO CORPORATION

. ATOL CO., LTD. merged with its wholly owned subsidiary, ATOL Naha Yakuhin Co., Ltd., on October 1, 2009.

MEDICEO MEDICAL CO., LTD. changed its name to MM CORPORATION on October 1, 2009.

. KURAYA KASEI INC. is no longer a consolidated subsidiary because MEDIPAL HOLDINGS CORPORATION transferred all of its shares to

MITANI SANGYO CO., LTD. on November 30, 2009.

EVERLTH AGROTECH Co., Ltd. merged with MARUZEN YAKUHIN CO., LTD. on April 1, 2010 with the latter as the surviving company, and changed its name to
MP Agro Co., Ltd.



Z83% (2006.04.01~2010.03.31)

* 06FEAATENT. MARHISVZERZ L. FAHOEEDSLELR. RIIE. EHEOEERAEERSOHTICHTIEEE
HEEKKAIUANBEVLEL 4B BEAT. AFESKASHE. BSEKRASHHABTISVIEZICERIMV:LELE,

- 06F4 A1 BT . HARULISVIEZE. AHOEEXDSLRERF. RER. RRROEERBEOEXD—H%E
BARUAT 1A AT 4HILABEVNLELT,

- 0654 A1 BT HAZEEEAKA L L. BEERASHBBEISVY=ERICERIV-LFEL],

* 06FE10A1 BT MARHISVYEEELRLTITHRASHT/NILRE. BHO—BAEERKOBEERARE/ LAV VISEENLEL,

- 0851 A1 BT, B EBHEKATIRICEY . A RH/avERLFRIMEVLEL . BH . HRAX R/ avDTEEFREIC
LEGV . AR DOREFRUAETHIBASHKSILEE. A RUKSHIL. A LUKSEE. KASHBFTRO4L T BHOFRUMELYEL,

- 081 A15AM T MASUTRLE HXSUTLBBRERE TS LV LEL,

- 084 A1 BT HARH/ ULAVYIE A SN IVERINEG O LELT, F-, BEEFITELIL. XS ta/\PaviE FB.
F#HZEHRSHELT. AL OFSH THIMARUKSHEE. XS HKSEL. X ESHKSEE. X RUFTRLEHLTEYVET,
BHE KA/ ULEYYIE AR T BEEHRASH/ ULAYIKSIZER LV LEL-,

» 84 A1 BT XS/ LAV IKSIE AR Ta—FFEHH LMV LFEL

- 08 10A 1 BT AR/ ULAVIKSERHStEL. MRS T O—FHEHSHLL T MHLIFEHFLLELT.

+ 08 12A9BMT. Btk REMARULBRELRICHIPERN EHREZNEME L LEL,

+ 094 A1 BT AR/ ULAYIKSIE. BB EHRA RttPaltaclCEELMVLELT=,

* 09F10A1 BT, B EERAREREHFEEE(EA R, AT L, ARET— HR—MEEES) £ 0 BIL THIF SRS ERY.
BEERRARUAT A/ LR—ILTAV T RIZERBWLELz F. A RUHISVEZERZ IR B ELZRKHL.

FHRESKASH. XSHBAISVIEE  HARUOFULIIVEIEE, FRESKASH. RXSHABISVZERLEHLT.
BEEMRRAEHAT A IZEB U LEL,

- 09F10A1 AT 7ML AHOTLFRUETHIMTHILBBRRLEEHL-LELI,

* 0951081 AT AT 1A AT 1hILIE, BEEHMMO—RL—av(CEERLELT,

* 0911 A30B T, V5 VLKA S E. BUHIRETIRLOEKRAE =S EERARULISBEL 0. FRUTIFEGRYEL .

- 1053 A18A T, #X Rt Paltacld. RRIIHIMEIFE SV ARREEFIMEIFTICEIGEL. ZhEhmiEE—AICEESINELT =,

Reference (April 1, 2006 to March 31, 2010)

= On April 1, 2006, KURAYA SANSEIDO Inc. transferred its wholesale distribution of pharmaceuticals and other products business in Toyama, Ishikawa
and Fukui prefectures to IZUTSU PHARMACEUTICAL CO., LTD. As of the same date, IZUTSU PHARMACEUTICAL CO., LTD. changed its name to
IZUTSU KURAYA SANSEIDO Inc.

= On April 1, 2006, KURAYA SANSEIDO Inc. transferred a portion of its medical equipment business in Osaka, Hyogo and Nara prefectures
to MEDICEO MEDICAL CO., LTD.

= On April 1, 2006, USHIODA SANGOKUDO YAKUHIN CO., LTD. changed its nhame to USHIODA KURAYA SANSEIDO Inc.

= On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH CO., Ltd. transferred their respective OTC pharmaceutical businesses to PALTAC
CORPORATION.

= OnJanuary 1, 2008, Mediceo Paltac Holdings Co., Ltd. made KOUBASHOU.CO., LTD. a wholly owned subsidiary through a simple exchange of
shares. Upon making KOUBASHOU.CO., LTD. a wholly owned subsidiary, its four wholly owned subsidiaries KS-HOKKAIDO CO., LTD., KS-TOUHOKU
CO,, LTD., KS-TOUKAI CO., LTD. and SEIEI CO., LTD. became wholly owned subsidiaries of Mediceo Paltac Holdings Co., Ltd.

= On January 15, 2008, ATOL Naha Yakuhin Co., Ltd. became a subsidiary of ATOL Co., Ltd.

= On April 1, 2008, PALTAC CORPORATION absorbed KOBASHOU.CO., LTD. by merger. Prior to the merger, and on the same date, KOBASHOU. CO.,
LTD. merged its subsidiaries KS-HOKKAIDO CO., LTD., KS-TOUHOKU CO., LTD., KS-TOUKAI CO., LTD. and SEIEI CO., LTD., with KOBASHOU.CO.,
LTD. as the surviving company. On the same date, PALTAC CORPORATION changed its name to PALTAC KS CORPORATION.

= On April 1, 2008, EIKO CO., LTD. became a subsidiary of PALTAC KS CORPORATION.

= On October 1, 2008, PALTAC KS CORPORATION absorbed EIKO CO., LTD., with PALTAC KS CORPORATION as the surviving company and EIKO
as the dissolving company.

= On December 9, 2008, Mediceo Paltac Holdings entered into a capital and business alliance agreement with Toshichi Inc. encompassing overall
management.

= On April 1, 2009, PALTAC KS CORPORATION changed its name to Paltac Corporation.

" On October 1, 2009, Mediceo Paltac Holdings Co., Ltd. became a pure holding company by separating its prescription pharmaceutical wholesale
business (including purchasing, distribution, systems, and customer support functions) and changed its name to MEDIPAL HOLDINGS CORPORATION.
In addition, KURAYA SANSEIDO Inc., as the successor of the prescription pharmaceutical wholesale business, merged with SENSHU YAKUHIN CO.,
LTD., USHIODA KURAYA SANSEIDO Inc., YAMAHIRO KURAYA SANSEIDO Inc., HEISEI YAKUHIN CO., LTD. and 1IZUTSU KURAYA SANSEIDO Inc.,
and changed its name to MEDICEO CORPORATION.

= On October 1, 2009, ATOL CO., LTD. merged with its wholly owned subsidiary ATOL Naha Yakuhin Co., Ltd.

= On October 1, 2009, MEDICEO MEDICAL CO., LTD. changed its name to MM CORPORATION.

= On November 30, 2009, MEDIPAL HOLDINGS CORPORATION transferred all shares of its subsidiary KURAYA KASEI, INC. to MITANI
SANGYO CO., LTD. and removed KURAYA KASEI, INC. from consolidation.

- On March 18, 2010, Paltac Corporation listed its shares on the First Section of the Tokyo Stock Exchange and the First Section of the Osaka
Securities Exchange.



2. L EEREIRIEZ 0B Main Consolidated Management Indicators

(1) EEEE

Management Indicators

(BAHM.”%) (Millions of Yen.” %)

RTHALL
(£45) (Amounts) 06/3 07/3 08/3 09/3 10/3 Chagg(/esfrom 09/9
LS
1,921,713| 2,166,762| 2,254,936| 2,463,569| 2,546,029 103.3% 1,270,542
Net sales
== N
e Lied
JL'J:%G*JE 161,603 188,235 191,653 187,236 191,091 102.1% 95,011
Gross profit
L
I
E%*J_ﬁ . 20,608 27,776 27,950 13,455 18,433 137.0% 9,250
Operating income
ih
ES I
%%*JE. 32,736 41,574 42,635 29,005 26,802 92.4% 13,551
Ordinary income
N ’ﬁ g s H 4% |
é'ﬁ.(.*'ﬁ)ﬁﬂﬁ 20,842 19,105 27,794 12,510 1,958 15.7% 3,115
Net income
(& FI2EZ) (Profit Ratios) 06/3 07/3 08/3 09/3 10/3 09/9
== N 397
o LiafmE
"‘J:ﬁﬂﬁli 8.4% 8.7% 8.5% 7.6% 7.5% 7.5%
Gross profit
ash | 32
S 1.1% 1.3% 1.2% 0.5% 0.7% 0.7%
Operating income
s = I ’_.z
%5*13&%— 1.7% 1.9% 1.9% 1.2% 1.1% 1.1%
Ordinary income
= By S B MR I
é%ﬁ_(l:l:%ﬁ)ﬁﬂﬁi 1.1% 0.9% 1.2% 0.5% 0.1% 0.3%
Net income
l‘l‘t‘.}‘; I }_.7.
ROA (R EH XA HE) 2.1% 3.1% 2.9% 1.6% 2.0% 1.0%
Return on assets
% L HA & 3=
ROE(E E',,éZFéEHﬁﬂEi) 10.2% 7.6% 10.1% 4.3% 0.7% 1.1%
Return on equity
(2) BA&IEE Capital Indicators (BB M. %) (Millions of Yen.” %)
06/3 07/3 08/3 09/3 10/3 09/9
AAE 21,479 21,743 21,813 22,398 22,398 22,398
Cammon stock
WA 242,413 261,111 290,692 294,500 330,992 294,095
Net assets
993,491 1,032,931 1,104,833 1,117,287 1,166,486 1,153,051
Total assets
= E'.ﬁiﬂ:l:% 24.4% 25.3% 26.3% 26.4% 24.9% 25.5%
Net worth ratio




3. IA/PRIELEEDIKR Net Sales by Segment

(1) BRBIFTLER By Product Type

AF12AE#E Mediceo Business (FFHMA. %) (Millions of Yen,”%)
I I RTEALE |
07/3 HRLLE 08/3 HRLLE 09/3 HRLLE 10/3 Rkt | Change 09/9 Bkt
Composition Composition Composition Composition| from 09/3 Composition
0 o
Eﬁﬁﬂ@_%nn%ﬁﬂ;u$% . 1,647,151 100.0%| 1,714,187 | 100.0%] 1,749,003 | 100.0%| 1,826,114 | 100.0%| 104.4% 894,446 | 100.0%
Prescription Pharmaceutical Wholesale Business

ERAEER
- - 1,545,407 90.2%| 1,576,538/ 90.1%| 1,647,857 90.2%| 104.5% 805,755/ 90.1%

Prescription pharmaceuticalg

ERHER
- - 108,346 6.3%| 107,987 6.2%| 110,416 6.0%| 102.2% 54,168 6.1%

Medical equipment, tools and clinical materialg
- - 33,034 1.9% 35,409 2.0% 38,890 2.1%| 109.8% 19,272 2.1%

Diagnostic reagents

Z it
- - 27,399 1.6% 29,067 1.7% 28,949 1.6% 99.6% 15,250 1.7%

Others|

Ny HE%E Paltac Business

I ] RTEALE ]
07/3 MRk EE 08/3 MRt 09/3 MRt 1073 HAktt | Change 09/9 MR EE
Composition| Composition| Composition| Composition| from 09/3 Composition|

e -BR&A. —BRAEERETEE
Cosmetics, Daily Necessities and 515,103 100.0%| 535,948 100.0%| 711,029| 100.0%| 717,493 100.0%| 100.9% 374,497 100.0%
OTC Pharmaceutical Wholesale Business

et B A

- - 470,994 87.9%| 568,357 79.9%| 588,102 82.0%| 103.5% 305,280 81.5%
Cosmetics and daily necessities
— o
BRERS - - 63,914 11.9%| 139,321 19.6%| 120,608 16.8%| 86.6% 64,775 17.3%
OTC pharmaceuticals]
ot - - 1,039  0.2% 3,350 0.5% 8,781  1.2%| 262.1% 4,442 1.2%
Others|
BIEEE Related Business
a o =1 Bya=
1t'7'1¥’?‘.‘{“‘ﬁ“"’$“mw@'ﬁ"‘ 5,964, 100.0% 6,335 100.0% 5,046 100.0% 3,684| 100.0%| — 2,342 100.0%
Sale of Fertilizers, Food Additives
HEX(T£4
Lo 1,455) — 1,535) — 1,509)) — 1,261)) — - 744)  —
Eliminations and Corporate (1,459 (1,539 (1,509 (1.269) (744)
= £t Total 2,166,762| — 2,254,936 — 2,463,569 — 2,546,029 — 103.3%| | 1,270,542 —

(GE) 1. 2006510 A1 BT WIS V=E% (R :MAT ) EE R/ NLATHO—EAEERDSEE . B/ ULEYY (B Paltac) (ZEEELV-LELT=,
ZOEEESER. BFIAYFMLY . T AT EEEB/HBLTEYET .

. 2%t 2009108 1B ORUABN&Y T L —T R BAELBEUBELTHREICHHL, SHORLETFRIUHTHIMISVZEE R MAT 24 ICEERHHEE
%ﬁi&éﬁéé)’;igﬂ%%ﬁﬁﬁt@'dibto CHIZHLD, SHOF LR FROEREELVEYICRBESE S0, FIMFHEFRH PR LYDEEEEHIEDT
FFELTHY o

. 200911 A30B M T, BHARET IV VIERBOEMAZ =D EEMIEEL-BRT. BESXOLHMERBIH THATHILKEERLTEYET.
Notes. 1. On October 1, 2006, KURAYA SANSEIDO Inc. (current name: MEDICEO CORPORATION) and EVERLTH Co., Ltd. transferred their respective OTC

pharmaceutical businesses to PALTAC CORPORATION (current name: Paltac Corporation). Net sales by segment has been presented from the interim
period ended September 30, 2007.

N

w

N

. As of October 1, 2009 the Company clearly divided Group headquarters functions and operating company functions through a corporate separation
transferring operating company functions to its wholly owned subsidiary KURAYA SANSEIDO Inc. (current name: MEDICEO CORPORATION) and
becoming a pure holding company
Accordingly, in order to more accurately reflect the actual status of business, the Company’s sales are recorded in “Eliminations and Corporate” from
the third quarter ended December 31, 2009

w

. Comparison of results of Related Business with the previous fiscal year is omitted for the fiscal year ended March 31,2010 due to the Compan’
stransfer of all its shares of KURAYA KASEI, INC. to MITANI SANGYO CO., LTD. as of November 30, 2009.



3. I AMRITREEOIKIR  Net Sales by Segment

(2) BREERISEE® By Customer Type

XF1EAEE Mediceo Business (EFM.~%) (Millions of Yen.” %)
I I | mnER
07/3 WL 08/3 WL 09/3 59744 10/3 HERLLE | Change 09/9 3544
Composition Composition Composition Composition| from 09/3 Composition
p =] ==
Eﬁﬁﬁ.‘s;‘inn%ﬁﬂJb$¥ . 1,647,151 100.0%]1,714,187 | 100.0%| 1,749,003 | 100.0%| 1,826,114 | 100.0%| 104.4% 894,446 | 100.0%
Prescription Pharmaceutical Wholesale Business
Kb
- - 425,712, 24.8% 424,877 24.3% 439,624| 24.1%| 103.5% 216,042 24.1%
Large hospitals
s/ RE
- - 161,305 9.4% 155,080 8.9% 156,881 8.6%| 101.2% 78,348 8.8%
Small, medium-sized hospitals
23
- - 311,206/ 18.2% 311,957, 17.8% 321,006| 17.6%| 102.9% 155,760 17.4%
Clinics
RFIZED
- - 712,651 41.6% 752,023 43.0% 801,557| 43.9%| 106.6% 391,443 43.8%
Dispensing pharmacies
Z Dt
- - 103,311 6.0% 105,064 6.0% 107,044 5.9%| 101.9% 52,851 5.9%
Others
W&y EE Paltac Business
RIEALL
07/3 95454 08/3 45454 09/3 [: i04:4 10/3 R Change 09/9 Rt
Composition Composition Composition Composition| from 09/3 Composition
fe¥im-BRAM. —BRAEEREHTEX
Cosmetics, Daily Necessities and 515,103 100.0%]| 535,948 100.0% 711,029 100.0% 717,493 100.0%| 100.9% 374,497 100.0%
OTC Pharmaceutical Wholesale Business
(N7
- - 303,462 56.6% 429,793 60.4% 426,192 59.4% 99.2% 225,017, 60.1%
Drugstores|
aAVEZIVRRLNT
- - 44,172 8.3% 42,985 6.0% 46,686 6.5%| 108.6% 21,996 5.9%
Convenience stores
R—Ltri—
- - 64,718, 12.1% 76,665 10.8% 82,384| 11.5%| 107.5% 43,617 11.6%
Home centers|
RA—/I\—T—/ryk
- - 92,332 17.2% 102,921 14.5% 102,014 14.2% 99.1% 53,449 14.3%
Supermarkets|
Z Dtk
- - 31,261 5.8% 58,663 8.3% 60,216 8.4%| 102.6% 30,416 8.1%
Others
BIEEE Related Business
h ei=] (= =
fes2 I .".”‘ﬁ““’*“mmq).’ﬂﬁ”“ 5,064 100.0% 6,335 100.0% 5,046/ 100.0% 3,684| 100.0%| — 2,342| 100.0%
Sale of Fertilizers, Food Additives
L. /ﬁfiliéﬁ (1,455) — (1,535) — (1,509) — (1,261) — - (744) —
Eliminations and Corporate
ﬁ‘ E‘I‘ Total 2,166,762 - 2,254,936 - 2,463,569 - 2,546,029 - 103.3% 1,270,542 -

(G¥) 1. 2006510 A 1B T, MITVEEE (R :MWAT 1) BEPITHT/NILRAEHO—BRAERKOFEE . B/ ULRYY (B Paltac) ITEEELV-LFELT=,
ZTOEEESER. BFEIAHPMELY . £ AUMRISELBZBELTBYES .

2. B3tid, 2009F10 A1 B DRUDBNEY T IL—T R AL BE U BAEZTAREICHBL, UHORLFRUTHINISVYZEE (B MWAT 1) ITBESHHEEE
%ﬁéﬁé%;igﬂ%%ﬁ%ﬁ&tuiu:o INIZEVD. BHOFT LS L, BXOREFLYEYICRBEIE S0, EIMFHERRHBEMIYNEERTEHICEDT
HELTHEYET,

w

. 20095 11 A30B {3 T, AHMARAT SIS VIEHMDOEMAE = A EEMWIRELBER T, HEEXOLYRMAICE T HAILLRIIEBLTEYET,

Notes. 1. On October 1, 2006, KURAYA SANSEIDO Inc. (current name: MEDICEO CORPORATION) and EVERLTH Co., Ltd. transferred their respective OTC
pharmaceutical businesses to PALTAC CORPORATION (current name: Paltac Corporation). Net sales by segment has been presented from the interim
period ended September 30, 2007.

N

. As of October 1, 2009 the Company clearly divided Group headquarters functions and operating company functions through a corporate separation,
transferring operating company functions to its wholly owned subsidiary KURAYA SANSEIDO Inc. (current name: MEDICEO CORPORATION) and
becoming a pure holding company.

Accordingly, in order to more accurately reflect the actual status of business, the Company'’s sales are recorded in “Eliminations and Corporate” from
the third quarter ended December 31, 2009.

3. Comparison of results of Related Business with the previous fiscal year is omitted for the fiscal year ended March 31,2010 due to the Company’
the Company’ stransfer of all its shares of KURAYA KASEI, INC. to MITANI SANGYO CO., LTD. as of November 30, 2009.



3. BIA/PRIGELEDIKIR Net Sales by Segment

(3) TYPRIMLE By Area

ATF1EAEE  Mediceo Business (B5M./ %) (Millions of Yen.” %)
R | wEA
07/3 51744 08/3 1744 09/3 1744 10/3 #mtt | Change 09/9 Rt
Composition Composition Composition Composition| from 09/3 Composition
F O =
Egﬁﬁ.g%nu%ﬁﬂ“‘$.¥ . 1,647,151| 100.0%| 1,714,187 | 100.0%| 1,749,003 | 100.0%| 1,826,114 | 100.0%| 104.4%) 894,446 | 100.0%)
Prescription Pharmaceutical Wholesale Business
BE
;‘tﬁ_L - - 11,774 0.7% 13,114 0.7% 15,278 0.8%| 116.5%) 7,452 0.8%
Hokkaido
R - - 84,253 4.9% 86,822 5.0% 89,314 4.9%| 102.9% 44,123 4.9%)
Tohoku
Eld: kS
X - - 116,737 6.8% 117,153 6.7% 118,898 6.5%| 101.5%) 58,466 6.5%
Kita-Kanto
EHE - - 588,110 34.3% 598,289| 34.2% 632,225 34.6%| 105.7% 305,369| 34.2%
Greater Tokyo|
S
E_H o - - 48,716 2.9% 49,847 2.9% 51,411 2.8%| 103.1% 25,348 2.8%
Koshinetsu
Tikﬁ' - - 103,224 6.0% 105,264 6.0% 111,477 6.1%| 105.9%) 54,278 6.1%
okai
:"'?E - - 24,074 1.4% 24,856 1.4% 26,429 1.4%| 106.3% 13,226 1.5%
Hokuriku
ﬁ% - - 397,138 23.2% 407,889 23.3%) 420,300| 23.0%| 103.0% 207,884| 23.3%
Kinki
wE - - 145,965 8.5% 146,924 8.4% 155,035 8.5%| 105.5%) 76,092 8.5%
Chugoku
mE _ _ _ _ _ _ _ _ _ _ _
Shikoku;
JUIN - R
. - - 194,192 11.3% 198,840, 11.4%) 205,743, 11.3%| 103.5% 102,202  11.4%)
Kyushu & Okinawa|
NV EE  Paltac Business
R | wEA
07/3 51744 08/3 [:-174:4 09/3 [:-174:4 10/3 #mtt | Change 09/9 Rt
Composition Composition Composition Composition| from 09/3 Composition

ferEf- A&, —BRAEEMETEE
Cosmetics, Daily Necessities and 515,103, 100.0%) 535,948 100.0% 711,029 100.0% 717,493 100.0%| 100.9% 374,497 100.0%
OTC Pharmaceutical Wholesale Business

e
jl:ﬁ;_ e - - 38,490 7.2% 61,478 8.7% 64,439  9.0%| 104.8% 32,940  8.8%
Hokkaido & Tohoku|
KE&;? - - 175,350 32.7%| 260,241 36.6%| 266,369 37.1%| 102.4%) 140,470,  37.5%
anto
S#
E_H o - - 6,218 1.2%| 8,124  1.1% 8,504  1.2%| 104.7%| 4,695 1.3%|
Koshinetsu
_i;ﬁ'mi - - 77,239 14.4% 92,131  13.0% 92,894/ 12.9%| 100.8% 48,789 13.0%
Tokai & Hokuriku
f% - - 125,596|  23.4% 163,112| 22.9%| 156,271 21.8%| 95.8% 80,959  21.6%
INKI
q:|§|.‘|§| - - 50,594 9.4% 59,144  8.3% 60,848  8.5%| 102.9% 31,481  8.4%
Chugoku & Shikoku|
Mﬂ_-;*ﬁ% - - 62,457 11.7%| 66,796 9.4%) 68,166 9.5%)| 102.1% 35,162 9.4%
Kyushu & Okinawa|
BEE%E Related Business
s b=l (=1 =
m:"I%%F.“‘ﬁ““'ﬁm%@'gﬁ’“ 5,964 100.0%) 6,335/ 100.0%) 5,046/ 100.0%) 3,684, 100.0%| — 2,342 100.0%
Sale of Fertilizers, Food Additives
_.'ﬁ*x‘ig*i (1,455) — (1,535) — (1,509)| — (1,261)] — - (744) —
Eliminations and Corporate
& Et Total 2,166,762 — 2,254,936] — 2,463569 —— 2,546,029] — 103.3%| 1,270,542 —

() 1. 2006510 A1 BT, ISV =2E (B - WAT D) BRI/ ILATH O —RAEESOEEE . W/ L2YY (1] Paltac) ITEELV=LEL =,
TOEEESFER . BEIAHPE LY. BT AVIIICT LEEBHLTEYET,

2. H3t(3, 2000F 10 A1 B DEHHBNKIYT L —TAMBEELBRRHBEELHEICHBEL, DHOREFRUTHIMI I V2R (B HWAT 7)) TR XM
ij;.‘ﬂﬁéﬁ%é)i;i?ﬁ%%ﬁ%#i&UUiu:a ChIZHN, HHOFT L. FEOREEZLVBELICRREE D120, FIMFYEHFRHBAMIYCEER T 2HIEDT
FFELTHEYET,

w

. 2009511 A30B 4T, AHMRETHI5 VLD EHAE =/ EXMICREL-BRT. BEEX0OLPRBKCH T AMHLRITEBLTEVES.

Notes. 1. On October 1, 2006, KURAYA SANSEIDO Inc. (current name: MEDICEO CORPORATION) and EVERLTH Co., Ltd. transferred their respective OTC
pharmaceutical businesses to PALTAC CORPORATION (current name: Paltac Corporation). Net sales by segment has been presented from the interim
period ended September 30, 2007

[

As of October 1, 2009 the Company clearly divided Group headquarters functions and operating company functions through a corporate separation,
transferring operating company functions to its wholly owned subsidiary KURAYA SANSEIDO Inc. (current name: MEDICEO CORPORATION) and
becoming a pure holding company.

Accordingly, in order to more accurately reflect the actual status of business, the Company’s sales are recorded in “Eliminations and Corporate” from
the third quarter ended December 31, 2009

w

Comparison of results of Related Business with the previous fiscal year is omitted for the fiscal year ended March 31,2010 due to the Company
the Company’ stransfer of all its shares of KURAYA KASEI, INC. to MITANI SANGYO CO., LTD. as of November 30, 2009.



3. AP LEEDIKIR Net Sales by Segment

4) ERAEXRX—H—RI5E LW By Prescription Pharmaceutical Manufacturer
(8FH) (Millions of Yen)

&8 Pk Lt
*—Hh—& Manufacturer A Composition
(%)
1 | KAERTE Takeda Pharmaceutical Company Limited 273,614 13.7
2 |PRTORELHE Astellas Pharma Inc. 121,343 6.1
3 |hsf Al Chugai Pharmaceutical Co., Ltd. 75,364 3.8
4 |HI=ZFHIEE Mitsubishi Tanabe Pharma Corporation 60,691 3.0
5 |T—H4 Eisai Co., Ltd. 59,941 3.0
6 [F7AH— Pfizer Japan Inc. 57,906 2.9
7 | KiFgL%E Otsuka Pharmaceutical Co., Ltd. 55,686 2.8
8 [/NIILTA4R T7—< Novartis Pharma K.K. 55,643 2.8
9 |7RFSERAD Astra Zeneca Co., Ltd. 54,173 2.7
10|959V-AZRY54>  GlaxoSmithKline K.K. 52,935 2.6
11 (FE—=# Daiichi Sankyo Company, Limited 46,369 2.3
L2 (NATILESR Bayer Yakuhin, Ltd. 44,685 2.2
13| KERFREE Dainippon Sumitomo Pharma Co., Ltd. 43,108 2.2
| Y /T4 TRUTA4R sanofi-aventis K.K. 34,138 1.7
15 |[FARE BANYU Pharmaceutical Co., Ltd. 32,167 1.6




3. 89 x FRIBLEROIRIR Net Sales by Segment

(5) EMAEXRREMNTKLE By Prescription Pharmaceutical Brand

(A M) (Millions of Yen)

fa4 Brand Name A—Hh—% Manufacturer 5t E® Sales
1 (FaFLx Blopress HKEELTE Takeda Pharmaceutical Company Limited 58,918
2 |&7 7y Takepron |[HHEFERIX Takeda Pharmaceutical Company Limited 33,142
3 (Va—"r Leuplin HKEERITE Takeda Pharmaceutical Company Limited 32,076
4 [7URR Actos REERIX Takeda Pharmaceutical Company Limited 22,918
5 |VEr—IL Lipitor FRATOREE Astellas Pharma Inc. 22,126
6 [E—35R MOHRUS |ASt8i%E Hisamitsu Pharmaceutical Co., Ltd. 21,579
7 | TaF Y Diovan JINIVTAR T7—X Novartis Pharma K.K. 20,163
8 [7UtT+ Aricept I—H4 Eisai Co., Ltd. 19,783
9 |INARY Basen HKEERITZ Takeda Pharmaceutical Company Limited 18,824
10 |/ JLINRY Norvasc T7AF— Pfizer Japan Inc. 18,049
11 [ZhILTAR Micardis FRATOREE Astellas Pharma Inc. 14,253
12 [FLE—I Pletaal KIFHEE Otsuka Pharmaceutical Co., Ltd. 11,804
13|77 5—hk Adalat INAIILES Bayer Yakuhin, Ltd. 11,236
14 | HRHA— Gaster FTATOREE Astellas Pharma Inc. 11,024
15 |7 LADY Amlodin AEARERHE Dainippon Sumitomo Pharma Co., Ltd. 10,346
16 [/SyTwk Pariet I—H4 Eisai Co., Ltd. 10,215
17 |.LaRrR% Mucosta KiFguze Otsuka Pharmaceutical Co., Ltd. 9,911
18 |TSEYIR Plavix BIT4TARUT4R sanofi-aventis K.K. 9,877
19|>TLEy Zyprexa |BARA—Z4Y)— Eli Lilly Japan K.K. 9,682
20 |78FT L Paxil G559V R2RGSA(Y GlaxoSmithKline K.K. 9,485




4. ERERGERUV—KREEE Consolidated Selling, General & Administrative Expenses
(BB M%) (Millions of Yen.” %)

AITHALL
06/3 15373 07/3 AL 08/3 AL 09/3 R 10/3 Akt | Change from 09/9 MR
Composition Composition Composition Composition Composition 09/3 Composition
xL® 1,921,713 —1 2,166,762 —| 2,254,936 —| 2,463,569 —| 2,546,029 —| 103.3% 1,270,542 -
Sales
AR 93,120/ 4.8%| 102,430) 4.7%| 103,847 4.6%| 111,123 4.5%| 110,910  4.4%| 99.8% 55,100  4.3%
Personnel expenses
HIER 39,364 2.0% 46,542  2.1% 47,615  2.1% 48,950 2.0% 48,143  1.9%| 98.3% 24,235 1.9%
Overhead
AT {E N
5 o 8,509  0.4% 8,870  0.4% 9,393  0.4% 10,509  0.4% 10,711  0.4%]| 101.9% 4979  0.4%
epreciation and
amortization
DRAMENER - — 2,616 0.1% 2,847  0.1% 3,196 0.1% 2,891 0.1%| 90.5% 1,445  0.1%
Amortization of goodwill
RERAE 140,995  7.3%
, 3%| 160,459  7.4%| 163,703] 7.3%| 173,780 7.1%| 172,657  6.8%| 99.4% 85,761  6.7%
SG&A expenses total
5 LR HIEEDIRR(FZIALIWNR—R) Major Capital Investments (Payment Basis)
(A M) (Millions of Yen)
06/3 07/3 08/3 09/3 10/3
- Construction of SAITAMA
pe ~ — = — — —_— —_—
BEWR I DISTRIBUTION CENTER 1,357
RDCHE#H % Construction of RDC CHUGOKU 2,708 3,206 — - -
RDCIRFTE% Construction of RDC SAKAI — 4,445 755 - —
WEJIIALCH R Construction of KANAGAWA ALC — — 7,473 2,873 3,983
FKRWRALCH % Construction of MINAMIOSAKA ALC — — 3,083 3,006 2,685
RDCItEE#HEE Construction of RDC HOKKAIDO — — - 3,690 2,437
. 7 Acquisition of land for DISTRIBUTION
pr PR —_— B i i —_
Wikt 2 —RAthEREG CENTER 3,600 4,382
RDCHIL#H R Construction of RDC Tohoku — — — - 4,499
FTRDCHEE ({R#5) New RDC Yokohama (tentative name) - - - — 5,769
Z 01 Other 6,174 6,008 5,907 6,708 5171
&5t Total 10,240 13,659 17,218 19,877 28,926
6.5 8% Number of Employees
06/3 07/3 08/3 09/3 10/3
NE) Office workers 4,791 4,559 4,904 4,998 5,058
5 &) Mobile workers 6,287 6,105 6,487 6,453 6,305
(ObEX) (MS incl. in above) 4,771 4,634 4,782 4,747 4,650
REEEHEE Regular employees 11,078 10,664 11,391 11,451 11,363
S E LR Mobile worker ratio 56.8% 57.2% 56.9% 56.4% 55.5%



7. E#EBFESESR  Consolidated Financial Statements
(1) HE§EiE25518E Consolidated Statements of Income

(&5 M) (Millions of Yen)

06/3 07/3 08/3 09/3 10/3 09/9
ELE Net sales 1,921,713| 2,166,762| 2,254,936| 2,463,569| 2,546,029 1,270,542
55 £ Rl Cost of sales 1,760,110( 1,978,611| 2,063,392| 2,276,571| 2,354,894 1,175,542
BRI LURRAZE Provision for losses on sales returns = A 83 A 109 A 238 44 A 11
% E#F3E Gross profit 161,603| 188,235 191,653| 187,236 191,091 95,011
BEERV—RERR Selling, general and administrative expenses 140,995 160,459| 163,703 173,780 172,657 85,761
BRI Operating income 20,608 27,776] 27,950 13,455 18,433 9,250
EEME Non-operating income 13,535 15,532 16,514 17,829 10,228 5,169
ZHRAR Interest income 249 248 350 302 189 103
SMEEHE Dividend income 488 1,017 1,031 1,208 1,429 913
IR IR BERHIRA Research fee income 4,472 5,076 5,286 5,719 5,995 2,936
THEEHEIRA Real estate rental income 1,267 1,640 1,632 1,620 925 465
BODONAIEINEE Amortization of negative goodwill 5,567 6,067 7,000 7,142 — —
Z DD UNEE Other non-operating income 1,490 1,482 1,212 1,836 1,688 749
w5 A Non-operating expenses 1,407 1,734 1,829 2,280 1,859 867
FIFIR Interest expense 194 404 541 840 842 403
HEFER Bond expenses 39 12 11 1 — —
TEEEEEAR Real estate rental expenses 776 1,153 1,070 1,030 585 309
ZOfDE A Other non-operating expenses 396 163 205 408 432 154
BEME Ordinary income 32,736 41,574 42,635 29,005 26,802 13,551
4B F4E Extraordinary gains 2,709 3,144 3,710 1,460 372 358
ElE & E AT Gain on sale of fixed assets 1,105 365 2,069 307 2
B EH BT Gain on sale of investment securities 258 36 141 237 0 0
BEH M E R Gain on redemption of investment securities 39 — - - - -
Rtk TR Gain on sale of equity in affiliates 409 21 5 7 — —
TILTSBIELRSIE Gain on disposal of golf memberships 7 16 17 1 3 2
ECEIEESEIN Reversal of allowance for doubtful accounts 525 2,574 1,294 907 40 30
BEELELREELE Gain on settlement of pension fund - 130 - - - -
BB I B R E 2 Gain on revision of retirement benefit system 363 - 138 - - -
asehERER Gain on cancellation of shares due to absorption of a subsidiary - - 43 - 322 322
HRE% Extraordinary losses 5,337 10,379 3,205 8,882 18,486 7,526
BEE & EFHEER Loss on sale and disposal of fixed assets 1,543 729 1,052 873 732 338
PEi=EicES Loss on impairment of fixed assets 2,109 2,767 450 3,228 1,142 629
BERMEETEIE Loss on sale of investment securities 12 — 0 2 5 0
REHMEISTME Loss on valuation of investment securities 12 121 103 2,465 214 10
e iR b Ik Loss on sale of stock of affiliates 744 — — — 5,190 14
ESLER ey SR Loss on valuation of equity in affiliates 105 249 1,282 302 4 4
BoEEak Loss on changes in equity — — — — 3,938 —
JILIRBIENSE Loss on disposal of golf memberships 12 5 0 11 0 0
TR BIETHEE Loss on valuation of golf memberships 0 12 - 5 0 0
LEF IS A Special retirement benefits 35 5,750 57 1,004 6,961 6,447
EXEMEMRESER Office consolidation expenses 431 455 85 101 39 81
BEHREER Management integration expenses 209 - - - - -
AatHHERER Loss on cancellation of shares due to absorption of a subsidiary - - 174 885 - -
EEFESESERE Retirement pension fund withdrawal premium 119 - - - - _
—RERFEHE Lease cancellaion penalty - 287 - - - -
HHERER Restructuring expenses - - - - 256 -
eSS (EH) BRI Income before income taxes and minority interests 30,108 34,339 43,139 21,583 8,688 6,384
FEAB-GERBRUEER Current income taxes 9,707 9,727 13,202 7,902 6,389 4,923
EABERES Deferred income taxes A 441 5,506 2,143 1,173 340 A 1,654
DB TR Minorit‘)/ i.nterests in net income of consolidated 0 _ _ A2 _ _
subsidiaries
L3 (3 50) BUFI 45 Net income 20,842| 19,105 27,794| 12,510 1,958 3,115




(2) EEEBYIEER Consolidated Balance Sheets

(AAHA) (Millions of Yen)

06/3 07/3 08/3 09/3 10/3 09/9
(BEDE) ASSETS 993,491|1,032,931]1,104,833|1,117,287]1,166,486| |1,153,051
REEE Current assets 774,082 795,807 862,425 874,206 909,839 900,294
BHERUES Cash and time deposits 144,268 147,674 151,570 143,292 137,754 128,290
SZWMFERRUGES Notes and accounts receivable, trade 489,442| 492,847| 547,676 556,842| 571,259 587,686
HilEE s Marketable securities — - — - 18,711 —
BAREUVHS Product inventory 96,675| 106,218| 104,710| 115,143| 120,436 122,379
RERESEE Deferred income taxes 8,592 7,579 7,801 6,960 6,559 7,999
XRIRAE Accounts receivable, other 37,791 41,787 50,426 50,013 52,991 51,436
ZTOMDOREEE Other current assets 2,770 2,484 2,682 3,519 3,737 3,999
EHEEES Allowance for doubtful accounts A 5459 A 2784 A2442] A 1565 A 1,611 A 1,497
EEEE Fixed assets 219,409 237,123 242,408 243,080 256,647 252,756
EREEEE Property, plant and equipment 151,267 151,520 159,303 170,836 184,577 176,301
B RUHEBEY Buildings and structures 63,558 65,499 63,594 60,818 66,983 66,709
HHEERCERE Machinery,equipment and vehicles 9,496 10,236 9,821 8,623 11,972 11,318
Tih Land 72,196 70,338 79,969 83,072 93,053 87,422
BRI E Construction in progress 1,819 1,802 2,479 11,006 6,818 3,948
Z D Other tangible fixed assets 4,197 3,644 3,437 7,315 5,749 6,902
ERETEEE Intangible assets 6,139 13,493 13,889 13,304 9,496 12,366
DNA Goodwill — 8,567 9,064 5,916 1,800 4,470
YILHTT Software 4,682 4,200 3,977 3,932 6,667 6,865
ZTOMDEREEEE Other intangible assets 1,456 726 848 3,455 1,029 1,030
BEZOMMOEE Investments and other non-current assets: 62,001 72,108 69,214 58,939 62,573 64,089
BEFMES Investment securities 47,950 56,950 50,026 44,177 50,118 50,575
REEMAE Long-term loans receivable 775 674 616 414 86 239
BIEREERE Deferred income taxes 1,192 390 792 342 — 742
ZT0M0EE Other 16,478 18,221 20,176 16,132 14,164 14,545
EHEIEES Allowance for doubtful accounts A 4396 A 4128 A2395 A2127] A1,795 A 2,014
HESE Total assets 993,491/ 1,032,931 1,104,833|1,117,287] 1,166,486| |1,153,051




(AAHA) (Millions of Yen)

06/3 07/3 08/3 09/3 10/3 09/9
(BAEDE) LIABILITIES 751,077 771,819 814,141| 822,786 835,493 858,955
bk =L = Current liabilities 701,270 716,061 769,034 781,382 798,172 820,417
XIFHRUEHS Notes and accounts payable, trade 631,285| 646,329| 688,730| 716,767| 719,437 743,636
EHEAS Short-term bank loans 25,878 31,294 29,688 28,813 37,837 32,641
1ERE R R E Bonds due within one year — - 1,200 — — _
1TERRBIEAS Long-term debt due within one year 5,017 4,956 3,693 3,488 1,956 2,616
KIEATRE Income taxes payable 8,107 3,643 8,407 532 4,370 4,771
RERSEE Deferred tax liabilities - 6 — — — _
ES/A Accounts payable 15,646 15,527 20,524 17,168 18,063 21,930
ESN -4z Accrued expense 3,529 3,146 3,522 3,126 3,220 3,210
E55|4% Provision for employees' bonuses 8,020 7,882 8,686 7,517 8,372 7,627
BRAES I LE Allowance for losses on sales returns 961 909 964 726 770 714
ZDMORBEE Other current liabilities 2,822 2,365 3,616 3,241 4,144 3,269
EE& R Long-term liabilities 49,807 55,757 45,107 41,403 37,321 38,537
Rt Convertible bonds 1,867 1,340 — _ _ _
RH#ifEAS Long-term debt 5,636 4,468 5,251 6,999 6,304 6,001
FAVRILE Guarantee deposits received 943 1,393 1,290 1,239 1,287 1,301
REREEE Deferred income taxes 8,010 14,030 10,518 7,600 8,791 9,437
BiMBICRABREREARE Deferred income taxes - land revaluation 1,075 1,049 1,727 1,628 1,668 1,626
BEHATEI LS Employees' severance and retirement benefits 17,068 17,267 16,487 16,779 14,818 15,056
®ERBREHS5 I LE Officers' retirement bonuses 492 - — — _
EREREYE Consolidation difference 11,749 - - - - -
BODONA Negative goodwill — 13,978 6,977 - — —
ZFDOETEAE Other long-term liabilities 2,964 2,231 2,853 7,156 4,451 5,114
(DBHERS) MINORITY INTERESTS - - - - — _
(BEX D) SHAREHOLDERS' EQUITY 242,413 - - - - -
BExE Common stock 21,479 - — - — —
BAFIRE Capital surplus 131,328 - — - - =
FEEFIRE Retained earnings 115,948 = = = — —
THhEFFMEEE Land revaluation surplus A 18,750 - — - — —
FOihAa IS FTmEES Unrealized gains on certain investment securities 11,317 - — - — —
%X Treasury stock, at cost A 18,909 - - - - -
AR, DEHERS Total liabilities, minority interests and 993 491 _ _ _ _ _
RURASH shareholders' equity ’
(MEEDE) NET ASSETS —| 261,111 290,692| 294,500 330,992 294,095
BIEAS Shareholders' equity —| 266,084] 301,720 310,038] 302,306 305,596
EAXAE Common stock — 21,743 21,813 22,398 22,398 22,398
BEAREIRE Capital surplus - 132,878 134,039 134,625 134,625 134,625
FIEFERE Retained earnings — 129,760 153,533 160,797 158,783 162,072
BE&R Treasury stock, at cost —| A18,297| A 7,665 A 7,782| A 13,500 A 13,499
- R EEE Valuation and translation adjustments —| A4972| A11051] A 15537| A 12,355 A 11,500
FOIAEMIISEMESEE  Unrealized gains on securities, net of taxes - 13,099 6,772 2,137 5177 6,010
BREAYER Gain (loss) on deferred hedges - - - - 0 -
TiEIFEELES Land revaluation differences, net of taxes —| A 18,071 A 17,824 A 17,675 A 17,533 A 17,511
DEEES Minority interests — — 23 - 41,041 —
Mg ESE Total liabilities and net assets —11,032,931]1,104,833|1,117,287| 1,166,486| |1,153,051

() 2006581 BIEITORMIKICKY, TEXDEIARELESh, MEEDERIAHHRINEL,

Note: With the enforcement of the Company Law as of May 1, 2006, the "Shareholders' Equity" section has been eliminated and the
"Net Assets" section has been newly created.




(3) EEF+y270—5tEE Consolidated Statements of Cash Flows

(A H) (Millions of Yen)

09/3 10/3 09/9
BEFBDICLEFryia-70— Cash flows from operating activities
HEFIEA LA () JFI%E Income before income taxes and minority interests (interim) 21,583 8,688 6,384
BAmE A Depreciation and amortization 11,224 11,441 5,371
pozit PN Loss on impairment of fixed assets 3,228 1,142 629
DhA(BDDONA)EHNEE Amortization of goodwill (negative goodwill) A 3,945 2,891 1,445
BEHAGT B L2 DR Increase (decrease) in employees' severance and retirement benefits - net 1,764 A 849 A 1,080
E55| 42 nHmsE Increase (decrease) in accrued employees' bonuses A 1,204 861 107
EGEIE RS b Decrease in allowance for doubtful accounts A 1,159 A 285 A 180
RAAES L2 OEEEE Decrease in allowance for returns A 238 44 A1l
ZRFBRURME LS Interest and dividend income A1510] A 1,618 A 1,017
XILFIR Interest expenses 841 842 403
Bl & ERRFTHIRE (Gain) loss on disposal of fixed assets 566 728 335
AiBEE A (Gain) loss on sale and devaluation of securities 2,230 219 10
Bifr it X BAEBLE Loss related to stock of affiliated companies 295 5,194 18
BOEBIESE (Gain) loss on changes in equity - 3,938 —
TILIREIERMESR (Gain) loss on golf memberships 15 A2 A2
HALREE Additional retirement benefits for employees 1,004 6,961 6,447
L FEDERAE (Increase) decrease in notes and accounts receivable - trade A 7,797| A 15,995 | A 30,874
TG ENE E D IEHER (Increase) decrease in inventory A 9,965| A 5,394 A 7,236
ZTDODE EDIEFEE Increase (decrease) in other current assets 3,787 A 1,477 A 3,163
HEABH DL Increase (decrease) in notes and accounts payable 27,216 4,703 26,868
FIHBEREDEFEE Increase (decrease) in accrued consumption taxes A 2,646 1,200 1,109
ZDHDBBDIZIFEE Decrease in other current liabilities A 6,486 1,145 949
N B Subtotal 38,805 24,379 6,514
FBRRUVE L&D ZEEE Interest and dividends received 1,508 1,611 1,015
FMEDXILEE Interest expenses paid A 853 A 830 A 374
HALEBE ORI Additional payment for retirement benefits —| A 7452 A 2,753
EANREDOIILEE Income taxes paid A 16,089] A 3,715 A 248
EREBICKSFryia-o0— Net cash (used in) provided by operating activities 23,370 13,992 4,153
BREBICKEFryda-70— Cash flows from investing activities
EHFELOEAICIDSITH Increase in time deposits A 8,844| A 10,045 A 3,965
EHELDILRICEDIRA Decrease in time deposits 8,880 10,250 3,990
AIBEEHDRIGCL DI H Payments for purchase of marketable securities —| A 18,711 —
AMEEEEORFICLSZH Payments for purchase of property and equipment A 16,880| A 25,602| | A 10,909
AMEEEEDFTMEDNA Proceeds from sale of property and equipment 1,736 509 35
EMETEEEDIMFICLIITH Payments for purchase of intangible assets A 2,996| A 3,324 A 2,230
BERMIHFOMBICLIITH Payments for purchase of investment securities A 4,816| A 2,361 A 522
BERMIEHOTAZLDILA Proceeds from sale of investment securities 822 41 30
[ESIERCEaR 7 ) T s ] Payments for acquisition of investment in subsidiaries A 24 A 222 -
BREHHERADFTEMCLIMA Proceeds from sale of investment in affiliates 40 18,712 1
ERFRUABKXOBMREFCLEZH Payment for additional acquisition of investment in consolidated subsidiaries A 70 - -
EEREOREEESTRARKOBBZEGEA, T (o b s (TS O ae eton orinvesiment in subsidaries N _ _
EREEEOETEES T et ORI L oE L cli)’faé/cr:ir;t”sdfaoﬁrosnale of investment in subsidiaries due to change in scope _ A 201 _
BT IH Disbursement of loans A 20 A 66 A5
B2 EUIZKLBIZA Collection of loans 238 452 154
CE S 53] Payments for business transfer A 308 _ —
ZOMDIEHER Other, net 508 724 380
BEFHDIKEFryia-70— Net cash used in investing activities A 21,834| A 29,845 | A 13,039
MBERICESF vy a-70— Cash flows from financing activities
SEHEAE A S D HISFEE Increase (decrease) in short-term bank loans - net A 3,325 9,024 3,828
)—RABEHEORFICEDETH Repayment of lease obligations A 2387 A 1,824 A 979
RHEANIZESIRA Proceeds from long-term debt 5,880 1,500 —
EHEALORFIZLDZHE Repayment of long-term debt A 4872| A 3,475 A 1,870
DERENSDHGAIHZLBIRA Proceeds from stock issuance to minority shareholders - 14,476 —
HEDERICKDZH Repayment of bonds A 220 —_ _
Bt EDERICKETH Repayment of convertible bonds A 29 — —
BE#KXOmMBIZLDXZH Purchase of treasury stock A 116 A 5,718 A 5,717
BHE&kXDFEAIZLDIA Proceeds from sale of treasury stock — 0 0
BRHICFIELEDIILGE Cash dividends paid to shareholders A 5137| A 3,787 A 1,676
HEFHI<KDFryvia-70— Net cash used in financing activities A 10,208 10,194 A 6,415
RERUVRERSMOERE Net increase (decrease) in cash and cash equivalents A 8671 A5657 | A 15301
RERUREAFVOYEES Cash and cash equivalents, beginning of period 146,345 138,067 138,067
EHEFEHDABHHESBERY Decrease in cash and cash equivalents due to change in scope of
RERSHOEME consolidation e b o
g%&!fﬁﬁﬁ]%%@ﬂ*(#ﬂ) Cash and cash equivalents, end of period 138,067| 132,454 122,810




(4) EEHETEAETEHETEE Consolidated Statements of Changes in Net Assets

B HH) (Millions of Yen)

HEIEX

09/3 10/3
EXE ATEARES Balance at beginning of year 21,813 22,398
Shareholders’ equity Common stock LHAL R Changes during the year
FHEDFAT Issuance of new stock 585 —
BB oh Netl changes during the year 585, —
LHRES Balance at end of year 22,398 22,398
BEXRERE ATEARES Balance at beginning of year 134,039 134,625
Capital surplus LHAL N5 Changes during the year
FHEDFAT Issuance of new stock 585 —
Boklons Disposal of treasury stock — A0
LHATEEESET Netl changes during the year 585 A0
LHRES Balance at end of year 134,625 134,625
FEEEIRE FEEE T Balance at beginning of year 153,533 160,797
Retained earnings LHAL N5 Changes during the year
FREDEH Cash dividends paid A5,137 A3,787
ELCETESIER Net income 12,510 1,958
i AS EY AR Reversal of land revaluation
LEIEEE S Netl changes during the year 7,264 A2,013
BRI Balance at end of year 160,797 158,783
IR S FIEEE TS Balance at beginning of year /7,665 N7,782
Treasury stock LHEEE%E Changes during the year
BEe#XOmE Acquisition of treasury stock A116 A5,718
BEEekounys Disposal of treasury stock — 0
LEIEHE S Netl changes during the year A116 A5,718
LRSS Balance at end of year A7,782  A13,500
HEEXREE CIEEEE ) Balance at beginning of year 301,720 310,038
Total shareholders’equity |[ZEAZEEI%E Changes during the year
FHRDOHET Issuance of new stock 1,170 —
FREDE Y Cash dividends paid AB5,137 A3,787
L AR 2 Net income 12,510 1,958
BEe#XOmE Acquisition of treasury stock A116 A5,718
BEe#kXons Disposal of treasury stock — 0
£T < EVER Reversal of land revaluation
ﬁn:ﬁﬁﬁéﬁﬁgy}iﬂ differences A108 A183
EL B oh Netl changes during the year 8,318 A7,731
LHRES Balance at end of year 310,038 302,306
M- EERESE ZTOMAEMESTMELES |ATHIRES Balance at beginning of year 6,772 2,137
Valuation and Unrealized gains on LHAE NS Changes during the year
translation adjustments |securities, net of taxes BEEXUSDIEE®D Changes in items other than A4,634 3,039
L HAZ BhZE (FhEE) shareholders' equity
BB e oh Netl changes during the year A4,634 3,039
LHRES Balance at end of year 2,137 5,177
REANYIIEE ATEIRES Balance at beginning of year — —
Gain (loss) on deferred LEAE N5 Changes during the year
hedges BEIEXUSNDIEE®D Changes in items other than — 0
L EAZ BhZE (FhEE) shareholders' equity
EL B e oh Netl changes during the year — 0
LHRES Balance at end of year — 0
THEFImERES AIHARE S Balance at beginning of year N17,824] A17,675)
Land revaluation LHAE N5 Changes during the year
differences, net of taxes BEIEXUSNDIEED Changes in items other than 148 141
L HAZ BhZE (FhEE) shareholders' equity
EL B e N Netl changes during the year 148 141
LHRES Balance at end of year A17,675( A17,533
M- EEREES AHRES Balance at beginning of year A11,051] A15,537
Total valuation and LHAE NS Changes during the year
translation adjustments BEERLUSNDEBED Changes in items other than 4,485 3,182
L HAZ BhZE (FhEE) shareholders' equity
EL B oh Netl changes during the year 4,485 3,182
LHRES Balance at end of year A15537]  A12,355
DEH®RERFS AEARES Balance at beginning of year 23 —
Minority interests LHAE NS Changes during the year
BEERLUSNDEBED Changes in items other than A23 41,041
L HAZ BhZE (Fh%E) shareholders' equity
LHATEEESE Netl changes during the year A23 41,041
LEIRES Balance at end of year — 41,041
MEES FIEEE T Balance at beginning of year 290,692 294,500
Total net assets LEAE N5 Changes during the year
RO FEIT Issuance of new stock 1,170 -
ZFREDEH Cash dividends paid A5,137 A3,787
ER-CRTESIEAY Net income 12,510 1,958
HEe#XOmE Acquisition of treasury stock A116 A5,718
Boktoas Disposal of treasury stock - 0
i % EY AR Reversal of land revaluation
BEEARAUSNDIEEED Changes in items other than A4,509 44,223
L HAZSEHEE (FHKE) shareholders' equity
LEE RS Netl changes during the year 3,808] 36,491
LHXERS Balance at end of year 294,500 330,992




8. %X MK  Stock Information

(1) H%XDIKiR  Stock Information

RITIBERR RS Number of shares authorized 900,000,000 #  shares
RITEMRIRE Number of outstanding shares 244,524,496 #  shares
THEITOH%RAL Trading unit 100 #  shares
BEH Number of stockholders 15,164 %
ObETHIR) [trading unit holders incl. in above] (14,091 %)
(2) AB%EDIKR  Major Shareholders
Sh:ifoﬁiers *;ﬁtils( :::'Td) Vzﬂt ilift(?/?))
(Thousands)
REERITEHASH Takeda Pharmaceutical Company Limited 22,640 9.26
STATE STREET BANK AND TRUST COMPANY State Street Bank and Trust Company 12,168 4.98
AR RT - H—EREFRRTHRASHLUEFED) Japan Trustee Services Bank, Ltd. (Trust Account) 8,064 3.30
MPYIIL—T AT 1A R EBHHE Employees Shareholders' Association of MP Group 7,884 3.22
FARATIAREKRA =1 Astellas Pharma Inc. 7,404 3.03
I—H st Eisai Co., Ltd. 5,845 2.39
F-=HxkA Daiichi Sankyo Company, Limited 5,458 2.23
BATR2— S AMERBITHASH UEFED) The Master Trust Bank of Japan, Ltd. (Trust Account) 5,303 2.17
IR ERK ST Kobayashi Pharmaceutical Co., Ltd. 5,074 2.08
g 5K Sadatake Kumakura 3,423 1.40
CH) B TBECHN65THERALTHYET L LEORKENSKRLTEYET,
Note: The Company holds 9,965 thousand shares of treasury stock, which are excluded from the major shareholders listed above.
(3) MEERDHIKR(IFBELLE) Distribution of Shareholders (% of Total Shares)
Shz?rzﬁ?ers ﬁlfni&éi)f %ﬁﬁé :HF:*M) % ?iﬁgi(:l/;)res
Shareholders (Thousands)
ZDHDEN Other companies 302 76,040 31.10
EAZD Individuals and others 14,431 74,665 30.54
SEEA Foreign companies 318 41,263 16.87
ERLLES Financial institutions 74 41,138 16.82
Sk 30 Treasury stock 1 9,965 4.08
FEFt Securities companies 38 1,450 0.59
&%t Total 15,164 244,524 100.0




