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XCDEMITEFBRELEHNREEEHLET

RELTHEYET, unconsolidated figures.
XOSTERURICEITHEEEEIL. - S . )
LUTFDEYTHYES, X Fiscal year notation in graphs and tables is as follows:
-04/3 = 2004F3AH#A -04/3 = Year ended March 31, 2004
-05/3 = 2005F3AH#A -05/3 = Year ended March 31, 2005
-06/3 = 2006F3AH#A +06/3 = Year ended March 31, 2006
-07/3 = 2007F3AH#A -07/3 = Year ended March 31, 2007
-08/3 = 2008F3AH#A -08/3 = Year ended March 31, 2008
+07/9 = 2008Z&3AHHRE(B%) -07/9 = Six months ended September 30, 2007 (for reference)

X These supplementary materials include both consolidated and




1.REFOIKR(2008E3H31BIE) Corporate Group (As of March 31, 2008)

OEFFRH--1741
OFERFRHTHIAIFERARM 2441
O ESH TR ZFEAR -84t

EiEFat Consolidated Subsidiaries

© Consolidated subsidiaries: 17
O Unconsolidated subsidiaries accounted for by equity method: 24
@ Affiliated companies accounted for by equity method: 8

& EENC
Company Name Business
FHERBRRHL ERREERSHSXRER. ARR. 5FH)

SENSHU YAKUHIN CO., LTD.

Wholesale distribution of prescription pharmaceuticals (Akita, Aomori, lwate prefectures)

© ©

HARHHBEISV=EE
USHIODA KURAYA SANSEIDO Inc.

ERAEELFHTE (KRR FHAR. BER)
Wholesale distribution of prescription pharmaceuticals (Ibaraki, Tochigi, Gunma prefectures)

BASHISV=EE

EER. BEEHN R BE. BERES. NTERRFICHIIREHEE

KOBASHOU. CO,, LTD.

© KURAYA SANSEIDO Inc. V\{hplesale di§tributiop of pharmaceuticals, quasi-drugs, reagents, medical equipment and tools,
clinical material, nursing products
o) HBARHBOFVLISVZEE ERAEERFHRELRER RFR)
YAMAHIRO KURAYA SANSEIDO Inc. Wholesale distribution of prescription pharmaceuticals (Yamanashi, Nagano prefectures)
EREMGASH ERAEERFHERX(RER. ZER)
© HEISEI YAKUHIN CO., LTD. Wholesale distribution of prescription pharmaceuticals (Gifu, Mie prefectures)
HASHHBISVY=ER ERAEERFHTECREAMA. EUR. BIR. BHER. ZER)
© 1ZUTSU KURAYA SANSEIDO Inc Wholesale distribution of prescription pharmaceuticals (Kyoto, Toyama, Ishikawa, Fukui, Shiga
i prefectures)
#HAHT/NILR ERAEESFHEX (SR, BRE. SRE. ALUE. LAOR)
© EVERLTH Co., Ltd. Wholesale_dlstnbunon of prescription pharmaceuticals (Hiroshima, Tottori, Shimane, Okayama,
Yamaguchi prefectures)
#HRERETHL ERAEESAFHTEX(ERAR. AER. RBE. ERXE . XHR. BEHER. ERSR)
© ATOL Co.. Ltd Wholesale distribution of prescription pharmaceuticals (Fukuoka, Saga, Nagasaki, Kumamoto, Oita,
v Miyazaki, Kagoshima prefectures)
° HASHTHLIBEESR ERAEERFHREGHER)
ATOL Naha Yakuhin Co., Ltd. Wholesale distribution of prescription pharmaceuticals (Okinawa prefecture)
BRRUAT 1A AT EMSBH. BLEBREORS
© MEDICEO MEDICAL CO., LTD. Sale of medical equipment and laboratory instruments
HAH/ ULEYY L@ -BRAG. —BRAEERKETE
© PALTAC CORPORATION Wholesale distribution of cosmetics, daily necessities and OTC pharmaceuticals
Mt aita/ oAy —RAEESRFOMEECREB. KPR HAR. HFER. FER. FTER. AR LR ZE
o = B REF., KIRF. EER. KRR, F1HLE)

Wholesale distribution of OTC pharmaceuticals (Tokyo, Ibaraki, Tochigi, Gunma, Saitama, Chiba,
Kanagawa, Yamanashi, Shiga, Kyoto, Osaka, Hyogo, Nara, Wakayama prefectures)

KURAYA KASEI, INC.

#ARHKSIBEE —RAEERKFEDETE(LEE)

© KS-HOKKAIDO CO., LTD. Wholesale distribution of OTC pharmaceuticals (Hokkaido prefecture)
HARHEKSEIL —MAEERFOHTE(EHE. ERR. 5FR. MER. LR . EER)

© KS-TOUHOKU GO, LTD. \;\:ch:elifuarleesgilstr|but|on of OTC pharmaceuticals (Miyagi, Aomori, Iwate, Akita, Yamagata, Fukushima
HRARUKSEE —MAEESFOHTE(BNR. KRR #ER. ZER)

© KS-TOUKAI CO.,, LTD. Wholesale distribution of OTC pharmaceuticals (Aichi, Gifu, Shikuoka, Mie prefectures)
HASHFR —MAEESFOHTEFIR. EEE. ZRR. SMNR)

© SEIEI CO,, LTD. Wholesale distribution of OTC pharmaceuticals (Kagawa, Tokushima, Ehime, Kochi prefectures)

o) Poadld:t et LFIEES. BRAMYORTE

Sale of fertilizers, food additives

(C8E ) EERFEH -MESH For Reference: Unconsolidated Subsidiaries and Affiliates

&
Company Name

EXNRHNBE
Business

AERGHARH
MARUZEN YAKUHIN CO.,LTD.

BV RBEEREITEE

Wholesale distribution of animal health products

INLRTTOTyoBK e
EVERLTH AGROTECH Co., Ltd.

PYAEES. EES. FRFNY. BEEAKE. BMAKS - HH. TIEREHRE -#M B ERERR
DEFEE

Wholesale distribution of Animal health products, pharmaceuticals, feed additives, feed mixes, animal
equipment and materials, soil inspection tools and materials, other products for animal breeding

HARHIFE
TOKIMO CO., LTD.

BREEEEXY RECTEXS - FREEXH SATEXS BERXH RENLARKRTESE F

Facility management and administration, equipment management, cleaning management, sanitation

management, security services, sale of products for special environments, and other busin

HARHTL-TA-2—
M.I.C. (Medical Information College), INC.

EREBEOEM -KE. EREHEBOZE. ERZEEI YLV
Provision of medical office training, workers and work services on a contract basis, medical
management consulting

HARHYRZ+T

MRt s —DEREER - MREHROIENE, EYMEPHEELE AMREE

Others|

(@) BUTSURYU 24, INC. Managem_ent and operati_on of distribution. centers, collection and processing of distribution data,
cargo vehicle transportation and worker dispatch

o) [ 3234 NN BERBREEE. EGRIROZKICET X

Trim Co., Ltd. Non-life insurance agency, operations related to life insurance subscription

B ERBERORYE. ERBEEAKOBN. BNEELIF—0OHR—+

O [KURAYA (USA) CORPORATION Provision of overseas medical information, introduction of medical-related products, support for
overseas training seminars

ZOMMO=17%t 17 companies @=8% 8 companies
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« 045F108 1 BT, UHIFBEBRESUICBITL. A E/RA U AT A R—IL T4 T RIZEB W LEL, T . BB SHOEERE
HEBEEOEEERUANEL. A EXTLHOTRLFEUHTHIISVZEENEEREMNRMBL. BEBEISVZERIZERMLEL

« M4F10R 1AM T . HAESHISVYEEREBRASUHI/NILAABLE, EEBRICEHIERREEREOHGEICEHTIELEEE
W=LELE,

- 0551 A1BMC. XSt dh)IEAEEFHESEEL AU RRTERHSHEL T mRIEEHFLEL,

- 5E2ATENTC . HMARHISVZEEEF KA SUHBF ZEEOEEROEFTICETIEEZEZTEL

* 0554 1BRTC. AR ISVZERBIRASHPNIIFAEN EXDOSLERER - ARICREL-EHBE1MIROXKFREHHIZH TS
BEFBENLELE, T X PIIEALRE L. 5SFETA 1 BN T, BEEMRARUAT A ATANIVIZERIV=LELE,

+ 0554 B 1 BT, A IEESMATIRICEY . RXSHFVIEEEFSHEVLEL,

+ 055108 1B T, B IEHARBAELZZAL. BXEL/ULEY I (KIRTHRR) LR EHEEITV. BEE
BAKHAT -V IR—INT A X CREERIEFR AT - /7L) [CEE-LEL,

* 05F10A 1T, VS5 VABKRARSHEETEMHRASH LI ARFICER MLEL .

- 05122684 T, B K BHPRETIFVIVINEG T EMRASHBADI>ERTERRBED67.0%ZHEI/KASH
(BEWLEE W) SEEVNLELE,

- 061 A1ENT. HMARUHISVYZEELHEHRSHLL BASRF v oSt LLT M EFHF L LEL,

« 0643 A 31 BT, Hitlk, BHMREETIHASHEILARIKBKD0.0%EH XS T7EYT7 HR—ILTAU T R (ERHPEHR) I
FEL=LEL=.

- 6FARTENT. HRARHISVZEEEF. AHDOEEXDOSLELR. BIIE. EBHEROEERAEESFOHFGICETIEEE
HEESHEASHABEVLEL L 4B RAEAT. #ARESKRAST T BEEMASHHBEISV=EZCER LV LEL,

- 06FARTENT. HMARHISVYZEEE. AHDEXDSLARAF. EER. SRROEERBOELD—IH%E
BRAEHAT A AT AIANEENLEL

- 06F4A1ENT. HH=ZEEEAKRA ST, BEEMRASHFEISVY=EZ(CEBLV=LFEL,

« 06510 1B C. MAXESHISVEEELLVIHRASHI/NILRE. EHO—BAEEROSBSEEHRASH/ ULAYIIZE BN LEL,

- 0851 A1 BT, AHIFEHHMATIRICEY ., KX SN\ avEREFRH LV ELEL BH A KL avnZFLFRAEI
LEGV A DELFEMTHIRASHKSILEE. BAESUHKSEHIL. A ESHKSHE. X SHBFHEOAL I L OFRIALLYEL.

- 81 A1I5EMNT. HMARHTILE HRXSHTILBBESZEFRIE LV LEL

Reference

= On October 1, 2004, KURAYA SANSEIDO Inc.performed a corporate separation of its wholesale distribution of
pharmaceuticals and other products business and changed its name to MEDICEO Holdings Co., Ltd., an operating holding company.
The wholesale distribution of prescription drugs and other products was transferred to KURAYA SANSEIDO Spin-off Preparation Inc.,
which changed its name to KURAYA SANSEIDO Inc.

= On October 1, 2004, KURAYA SANSEIDO Inc. transferred its wholesale distribution of pharmaceuticals and other products business in Okayama
and Hiroshima Prefectures to EVERLTH Co., Ltd.

= On January 1, 2005, NAKAGAWA SEIKODO CO., LTD. merged with HOSSP CORPORATION. Nakagawa Seikodo was the surviving entity.

= On February 1, 2005, KURAYA SANSEIDO Inc. absorbed the pharmaceutical wholesale businesses of Yurisanyakukan Co., Ltd.

= On April 1, 2005, KURAYA SANSEIDO Inc. transferred its business in the large hospital market in the four prefectures of the Tokyo metropolitan
area, limited to medical equipment and tools, to NAKAGAWA SEIKODO CO., LTD. On July 1, 2005, Nakagawa Seikodo changed its name to
MEDICEO MEDICAL CO., LTD.

= On April 1, 2005, MEDICEO Holdings Co., Ltd. made Chiyaku Co., Ltd. a 100% owned subsidiary through a simple exchange of shares.

= On October 1, 2005, MEDICEO Holdings Co., Ltd. implemented a management integration with PALTAC CORPORATION, using the share
exchange system, and changed its name to Mediceo Paltac Holdings Co., Ltd.

= On October 1, 2005, KURAYA SHOJI, INC. changed its name to SELMESTA CO., LTD.

= On December 26, 2005, Mediceo Paltac Holdings Co., Ltd. transferred 67.0% of the total outstanding shares of Oriental Pharmaceutical Co., Ltd. to
Nichi-iko Pharamaceutical Co., Ltd. (Toyama City, Toyama Prefecture).

= On January 1, 2006, KURAYA SANSEIDO Inc. merged with Chiyaku Co., Ltd. KURAYA SANSEIDO Inc. was the surviving entity.

= On March 31, 2006, Mediceo Paltac Holdngs Co., Ltd. transferred 90% of the shares of SELMESTA CO., LTD. to FASALIA HOLDINGS CO., LTD.

= On April 1, 2006, KURAYA SANSEIDO Inc. transferred its wholesale distribution of pharmaceuticals and other products business in Toyama,
Ishikawa and Fukui prefectures to IZUTSU PHARMACEUTICAL CO., LTD.
As of the same date, IZUTSU PHARMACEUTICAL CO., LTD. changed its name to IZUTSU KURAYA SANSEIDO Inc.

= On April 1, 2006, KURAYA SANSEIDO Inc. transferred a portion of its medical equipment business in Osaka, Hyogo and Nara prefectures
to MEDICEO MEDICAL CO., LTD.

= On April 1, 2006, USHIODA SANGOKUDO YAKUHIN CO., LTD. changed its name to USHIODA KURAYA SANSEIDO Inc.

= On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH CO., Ltd. transferred their respective OTC pharmaceutical businesses
to PALTAC CORPORATION.

= On January 1, 2008, Mediceo Paltac Holdings Co., Ltd. made KOUBASHOU.CO., LTD. a wholly owned subsidiary through a simple exchange
of shares. Upon making KOUBASHOU.CO., LTD. a wholly owned subsidiary, its four wholly owned subsidiaries KS-HOKKAIDO CO., LTD. ,
KS-TOUHOKU CO., LTD., KS-TOUKAI CO., LTD. and SEIEI CO., LTD. became wholly owned subsidiaries of Mediceo Paltac Holdings Co., Ltd.

= On January 15, 2008, ATOL Naha Yakuhin Co., Ltd. became a subsidiary of ATOL Co., Ltd.
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2. L EEREIRIES 0B Main Consolidated Management Indicators

(1) #¥E48#E Management Indicators (EZM/%) (Millions of Yen/%)
ATEA L
(£45) (Amounts) 04/3 05/3 06/3 07/3 08/3 Chagg(/esfrom 07/9
kS
1,283,925| 1,665,815| 1,921,713| 2,166,762| 2,254,936| 104.1% 1,110,252
Net sales
== N
St EfaF
"“J:%“*Jﬁl 116,805 137,805| 161,603| 188,235 191,653 101.8% 92,852
Gross profit
L
|
‘g%ﬂ_ﬁ ) 15,354 10,986 20,608 27,776 27,950|  100.6% 11,704
Operating income
L=
% I
%5*%. 19,312 23,185 32,736 41,574 42,635 102.6% 19,202
Ordinary income
sle H 4F
é’ﬁ.(q:ﬁ)ﬁﬂﬁ 7,878 8,729 20,842 19,105 27,794  1455% 11,711
Net income
(& FI2E2) (Profit Ratios) 04/3 05/3 06/3 07/3 08/3 07/9
== N 397
7 FiaF 2R
"‘J:ﬁﬂﬁi 9.1% 8.3% 8.4% 8.7% 8.5% 8.4%
Gross profit
e ] 2z
S 1.2% 0.7% 1.1% 1.3% 1.2% 1.1%
Operating income
|x: 'HJ.' I ’_.z
%#fﬂﬁ% 1.5% 1.4% 1.7% 1.9% 1.9% 1.7%
Ordinary income
= pers
é"ﬁ"q_(qjlaﬁﬁ)%ﬁ% 0.6% 0.5% 1.1% 0.9% 1.2% 1.1%
Net income
(2) BA&IEE Capital Indicators (BB /%) (Millions of Yen/%)
04/3 05/3 06/3 07/3 08/3 07/9
ﬁzlsﬁ 15,183 17,786 21,479 21,743 21,813 21,789
Capital
MAE 128,987 168,104 242,413 261,111 290,692 270,180
Net assets
wAE 626,626 848,416 993,491 1,032,931 1,104,833 1,041,807
Total assets
= E.ﬁztstt% 20.6% 19.8% 24.4% 25.3% 26.3% 25.9%
Net worth ratio




3. BIAVPRITBLRMODIRR Net Sales by Segment

(1) B&BISELE By Product Type

AT1+AEZE Mediceo Business (B M%) (Millions of Yen/%)
] BTHALE ]
07/3 R 08/3 ¥Rkt | Change 07/9 R
Composition Composition| from 07/3 Composition
) = =
E%FH.E;‘”"%ED"“E% . 1,647,151 100.0%| 1,714,187 100.0%| 104.1% 835,227  100.0%
Prescription Pharmaceutical Wholesale Business
EERAEER
- — 1,545,407, 90.2% — 751,575 90.0%
Prescription pharmaceuticals
EEHE
- - 108,346 6.3% - 54,049 6.5%
Medical equipment, tools and clinical materials
e
- — 33,034 1.9% — 16,065 1.9%
Diagnostic reagents
ZDfth
- - 27,399 1.6% - 13,536 1.6%
Others
NIy EE Paltac Business
BITHALL
07/3 Rt 08/3 WAL | Change 07/9 Rt
Composition Composition| from 07/3 Composition
¥im-BAR. " RAEERHFTEEX
Cosmetics, Daily Necesssities and 515,103 100.0% 535,948 100.0%| 104.0% 272,742 100.0%
OTC Pharmaceutical Wholesale Business
[l = [=]
fedtdn- B A& - - 470,994 87.9% - 239,976  88.0%
Cosmetics and Daily Necesssities
—pn X O
BRERS - - 63,914 11.9% - 32,292 11.8%
OTC pharmaceuticals
Tots - - 1,039 0.2% - 473 0.2%
Others
BIEE%E Related Business
s == [= Bk ==
e TR ~HH ﬁ"”’?‘mquﬁ’“ 5,964 100.0% 6,335 100.0%| 106.2% 3,124 100.0%
Sale of fertilizers, food additives
T AR ZE Eliminations (1455) — (1535) — - 842) -
= &t Total 2,166,762| — 2,254,936  — 104.1%| | 1,110,252 —

XO6FEI0A1BEHALT. WIS VZEZRLUICHINLATMHADO—RAEEROEEE. W/ LSV IISRENLEL,
ZOREESFER, BEIAHPHLY ., BT AVIBIICTEEBEBBLTEYVET,

Note: On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH Co., Ltd. transferred their respective OTC pharmaceutical
businesses to PALTAC CORPORATION. Segment information for 07/9 is presented to reflect the transfers.



3. BTA I LEBOIKIR Net Sales by Segment

(2) BRE&RISE L™ By Customer Type

XTF1EAEE Mediceo Business (B M/%) (Millions of Yen/%)
ATHEALE
07/3 R 08/3 R Change 07/9 B
Composition Composition| from 07/3 Composition
, X O =
Eﬁﬁﬁg’?‘“"%ﬁ”"*%% , 1,647,151 100.0%| 1,714,187 | 100.0%| 104.1% 835,227 = 100.0%
Prescription Pharmaceutical Wholesale Business
b
— - 425,712 24.8% - 210,683 25.2%
Large hospitals
Hr/hERE
— - 161,305 9.4% - 79,598 9.6%
Small, medium-sized hospitals|
B3
— - 311,206, 18.2% - 149,692 17.9%
Clinics|
FFIZED
— - 712,651 41.6% - 343,292 41.1%
Dispensing pharmacies|
ZD1h
— - 103,311 6.0% - 51,959 6.2%
Others
N2y ERE Paltac Business
ATEALE
07/3 R 08/3 R Change 07/9 B
Composition Composition| from 07/3 Composition
s -BRAR. —KRAEEREHFTEE
Cosmetics, Daily Necesssities and 515,103 100.0% 535,948 100.0%| 104.0% 272,742| 100.0%
OTC Pharmaceutical Wholesale Business
RS9I Ab7
— - 303,462 56.6% - 147,826| 54.2%
Drugstores
OVEZIVRARF
— - 44,172 8.3% - 22,910 8.4%
Convenience stores
R—Lt 54—
— - 64,718 12.1% - 33,820 12.4%
Home centers
RA—/I\—I—4 vk
— - 92,332 17.2% - 29,183 10.7%
Supermarkets
ZD1h
— - 31,261 5.8% - 39,002 14.3%
Others
BI:EEHE Related Business
24 o= (= B ==
L TR ~HHA ﬁ”"’ﬁﬂm@"ﬁ“ 5,964 100.0% 6,335/ 100.0%| 106.2% 3,124 100.0%
Sale of fertilizers, food additives
T AVMEIEZE Eliminations (1455) — (1535) - - 842 —
& &t Total 2166762 — 2,254,936 — 104.1%| | 1110252 —

XO6F10A1BEHLT. MYSV=2R G5 TISHI/NILATHEO—BAEEROBERE. W/ ULFYIIREVLELE,
TOEEESFER,BFEIAHPHEKY ., £V AUMIIZFH LEEBHELTEYET,
Note: On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH Co., Ltd. transferred their respective OTC pharmaceutical
businesses to PALTAC CORPORATION. Segment information for 07/9 is presented to reflect the transfers.
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3. I AP LEEDIKIR Net Sales by Segment
(3) TY7RISEL® By Area

AF1EAEE Mediceo Business (BA /%) (Millions of Yen/%)
BTHALL
07/3 R 08/3 ¥t | Change 07/9 Rt
Composition Composition| from 07/3 Composition
| Fe=] =
Eﬁpﬂ.g’?‘”"%ﬁ”"‘E% . 1,647,151| 100.0%| 1,714,187 | 100.0%| 104.1% 835,227 100.0%
Prescription Pharmaceutical Wholesale Business
it;ﬁ;ﬁ - - 11,774 0.7% - 5,791 0.7%
Hokkaido
LR - - 84,253 4.9% - 41,421 4.9%
Tohoku
. ALRAR - - 116,737 6.8% - 57,369 6.9%
Kita-Kanto
[]
EHE - - 588,110 34.3% - 284,835 34.1%
Greater Tokyo
E.Flﬁﬂ - - 48,716 2.9% - 23,896 2.8%
Koshinetsu
i;ﬁ_ - - 103,224 6.0% - 50,023 6.0%
Tokai
:"'?IE - - 24,074 1.4% - 11,861 1.4%
Hokuriku
=4
ﬁ& - - 397,138 23.2% - 193,584 23.2%
Kinki
PE - - 145,965 8.5% - 71,546 8.6%
Chugoku
M E _ _ _ _ _ _ _
Shikoku
LN
- - 194,192 11.3% - 94,898 11.4%
Kyushu
NIy E#¥  Paltac Business
BTHALL
07/3 R 08/3 ¥tk | Change 07/9 Rt
Composition Composition| from 07/3 Composition
¥im-BAR. —RAEERHFTEEX
Cosmetics, Daily Necesssities and 515,103 100.0% 535,948 100.0%| 104.0% 272,742 100.0%
OTC Pharmaceutical Wholesale Business
#tﬁﬁ.ijb - - 38,490 7.2% - 19,825 7.3%
Hokkaido&Tohoku
SRS 175,350 32.7%
- - s T% - 89,483 32.8%
Kanto
EFE#E - - 6,218 1.2% - 3,526 1.3%
Koshinetsu
.i;ﬁ':ﬂ?l‘i - - 77,239 14.4% - 40,409 14.8%
Tokai&Hokuriku
=4
ﬁ& - - 125,596 23.4% - 62,273 22.8%
Kinki
EFE]TE] - - 50,594 9.4% - 25,342 9.3%
Chugoku&Shikoku
S - iR - - 62,457 11.7%| — 31,881 11.7%
Kyushu&Okinawa
BIEZHE¥E Related Business
24 = =1 iy &=
1B*I¥%F"‘ﬁ"”’3§m%@'ﬁ“ 5,964 100.0% 6,335 100.0%| 106.2% 3,124 100.0%
Sale of fertilizers, food additives
T AN ZE Eliminations (1455) — (1535 — - ®42) —
é E‘l’ Total 2,166,762 - 2,254,936 - 104.1% 1,110,252 -

XO6FEI0A1BEHALT. WIS VZEZRLUICHINLATMHADO—RAEEROEEE. W/ LSV IISRENLEL,
ZOREESFER, BEIAHPHELY . BT AVIBIICTEEBEBEBLTEYVET,

Note: On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH Co., Ltd. transferred their respective OTC pharmaceutical
businesses to PALTAC CORPORATION. Segment information for 07/9 is presented to reflect the transfers.
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3. I AP LEEDIKIR Net Sales by Segment

(4) ERAEESA—N—-BI55.L® By Prescription Pharmaceutical Manufacturer

(BXAA) (Millions of Yen)

A—H—% Manufacturer Afogfnt Gomfj&fﬁ'(%)
1 | KAERTE Takeda Pharmaceutical Company Limited 273,931 16.0
2 |PRTORELHEE Astellas Pharma Inc. 117,241 6.8
3 | 77— Pfizer Japan Inc. 63,882 3.7
4 |HA=z=&EE Mitsubishi Tanabe Pharma Corporation. 63,780 3.7
5 |dhof e Chugai Pharmaceutical Co., Ltd. 58,586 34
6 [//1NILTA4R T7—< Novartis Pharma K.K. 52,488 31
7 |7RSERS Astra Zeneca Co., Ltd. 51,599 3.0
8 | Kix&lEs Otsuka Pharmaceutical Co., Ltd. 51,369 3.0
9 |T—¥4 Eisai Co., Ltd. 49,760 29
10|959V-AZRY54>  GlaxoSmithKline K.K. 49,462 2.9
11 [ KERF R E Dainippon Sumitomo Pharma Co., Ltd. 46,720 2.7
12|E—=4 DAIICHI SANKYO COMPANY, LIMITED 46,292 2.7
13|\ A TILER Bayer Yakuhin, Ltd. 40,820 2.4
14 /NEFHERTE Ono Pharmaceutical Co., Ltd. 29,723 1.7
15 | BERE BANYU Pharmaceutical Co., Ltd. 29,235 1.7




3.8 A PRIBLEROIRIR Net Sales by Segment

(5) EMAEZERm

BhlsELS

Net Sales by Prescription Pharmaceutical Brand

(A M) (Millions of Yen)

&4 Brand Name A—Ah—2% Manufacturer EEE Sales
1 (FaFLR Blopress |HHAZEMRI% Takeda Pharmaceutical Company Limited 62,077
2 (Ya—2y Leuplin HKEERITE Takeda Pharmaceutical Company Limited 31,954
3 [#57oy Takepron |[HHEAFERI% Takeda Pharmaceutical Company Limited 29,736
4 (/LR Y Norvasc T7AH— Pfizer Japan Inc. 24,578
5 [R4RY Basen REERIX Takeda Pharmaceutical Company Limited 23,643
6 |VEL—IL Lipitor FTATOREE Astellas Pharma Inc. 22,458
7 |F4FA > Diovan JINIVTAR T7—X Novartis Pharma K.K. 19,708
8 [E—35% MOHRUS |AFt&% Hisamitsu Pharmaceutical Co., Ltd. 19,662
9 |7VRR Actos REERIX Takeda Pharmaceutical Company Limited 18,798
10 |HRA— Gaster FTATOREE Astellas Pharma Inc. 13,782
11 (7UeF+ Aricept I—HA Eisai Co., Ltd. 13,351
VAN =) Amlodin PN=F:XEY FE-o Dainippon Sumitomo Pharma Co., Ltd. 13,204
13 |12AILTAR Micardis FTATIRABE Astellas Pharma Inc. 13,125
14 (75 5—k Adalat INATILESR Bayer Yakuhin, Ltd. 12,737
15 /8% 2L Paxil TS0V RZRIZA4Y GlaxoSmithKline K.K. 11,836
16 [TRDY Epogin EEPA Y-S Chugai Pharmaceutical Co., Ltd. 11,753
17 [FLE— Pletaal KiFs Otsuka Pharmaceutical Co., Ltd. 10,728
18 |.LOR%A Mucosta KiFguze Otsuka Pharmaceutical Co., Ltd. 10,330
19 |hVYTIIR Casodex |PZARFSERAD Astra Zeneca Co., Ltd. 10,292
20 |>TLEy Zyprexa |BARA—34Y1)— Eli Lilly Japan K.K. 8,730




4. ERRGERUV—KREEE Consolidated Selling, General & Administrative Expenses
(BB M%) (Millions of Yen/%)

AITHALL
04/3 15373 05/3 AL 06/3 15373 07/3 AL 08/3 At | Change from R
Composition Composition Composition Composition Composition 07/3 Composition
xL&E 1,283,925 —] 1,665,815 —1] 1,921,713 —| 2,166,762 —| 2,254,936 —| 104.1% 1,110,252 -
Sales
AbrE 70,265 5.5% 85,570 5.1% 93,120 4.8% 102,430 4.7% 103,847 4.6%| 101.4% 51,344 4.6%
Personnel expenses
MR 25,966 2.0% 33,944 2.0% 39,364 2.0% 46,542 2.1% 47,615 2.1%| 102.3% 23,906 2.2%
Overhead
AT {E RN
D . 5,218 0.4% 7,304 0.4% 8,509 0.4% 8,870 0.4% 9,393 0.4%| 105.9% 4,588 0.4%
epreciation and
amortization
DNARHEE bl - bl - bl - 2,616 0.1% 2,847 0.1%| 108.8% 1,308 0.1%
Amortization of goodwill
mEREE 101,450 7.9%
, 9% 126,818 7.6% 140,995 7.3% 160,459 7.4% 163,703 7.3%| 102.0% 81,148 7.3%
SG&A expenses total
5 LR HIEEDIRR(FZIIWNR—R) Major Capital Investments (Payment Basis)
(B M) (Millions of Yen)
04/3 05/3 06/3 07/3 08/3
- Construction of HC HIGASHINIPPON
pe ~ —_— = — — —_— —_—
HCRBAMAE & | SrRIBUTION CENTER 2,645
- Construction of SAITAMA
pe ~ — = —_— —_— —_—
BEMREI—THR DISTRIBUTION CENTER 2,723 1,357
RDCHE#H % Construction of RDC CHUGOKU - - 2,708 3,206 —
RDCIF#TE% Construction of RDC SAKAI - — - 4,445 755
#HZE)IALC T #h Land for KANAGAWA ALC — - - - 7,473
J\EALCthZ Land for YAO ALC — - - — 3,083
Z D1 Other 4,568 6,656 6,174 6,008 5,907
At Total 7,214 9,379 10,240 13,659 17,218
6.5 8% Number of Employees
04/3 05/3 06/3 07/3 08/3
S| Office workers 3,031 3,872 4,791 4,559 4,904
5L &) Mobile workers 4,437 5,624 6,287 6,105 6,487
(ObEX) (MS incl. in above) 3,459 4,177 4,771 4,634 4,782
REEXEHEF Regular employees 7,468 9,496 11,078 10,664 11,391
S E LR Mobile worker ratio 59.4% 59.2% 56.8% 57.2% 56.9%




7. EREHHER
(1) RS EE

Consolidated Financial Statements

Consolidated Statements of Income
(A7 M) (Millions of Yen)

04/3 05/3 06/3 07/3 08/3 07/9
FLE Net sales 1,283,925( 1,665,815| 1,921,713| 2,166,762| 2,254,936 1,110,252
55 ER{E Cost of sales 1,167,126 1,528,010| 1,760,110| 1,978,611| 2,063,392 1,017,521
BRI LERAZEE Provision for losses on sales returns A5 = - A 83 A 109 A 121
S ERAE Gross profit 116,805 137,805 161,603 188,235 191,653 92,852
BREBERUV—RERE Selling, general and administrative expenses 101,450 126,818| 140,995| 160,459 163,703 81,148
- Operating income 15,354 10,986 20,608 27,776 27,950 11,704
B Non-operating income: 5,001 13,339 13,535 15,532 16,514 8,408
SIFE Interest income 66 272 249 248 350 171
ZHELS Dividend income 151 279 488 1,017 1,031 678
TEERIRBFHIRA Research fee income 3,201 4,251 4,472 5,076 5,286 2,577
TEESHIRA Real estate rental income 834 737 1,267 1,640 1,632 812
BODONAIEINEE Amortization of negative goodwill - 6,628 5,567 6,067 7,000 3,499
Z DD IR Other non-operating income 748 1,169 1,490 1,482 1,212 669
HxsRA Non-operating expenses: 1,044 1,140 1,407 1,734 1,829 910
ZIFIR Interest expense 154 151 194 404 541 252
HEMNR Bond expenses 152 83 39 12 11 5
FHRTEED Amortization of new stock issuance expenses - 19 - — - -
TEHEESER Real estate rental expenses 612 436 776 1,153 1,070 534
DD ER Other non-operating expenses 124 448 396 163 205 118
BEFIE Ordinary income 19,312 23,185 32,736 41,574 42,635 19,202
KRR A Extraordinary gains: 231 2,131 2,709 3,144 3,710 504
[EE & E ST Gain on sale of fixed assets 27 1,669 1,105 365 2,069 128
BERMEESTENEE Gain on sale of investment securities 4 18 258 36 141 0
BERMIHEREE Gain on redemption of investment securities - — 39 — - -
Bk TEE Gain on sale of equity in affiliates - - 409 21 5 -
TR BELS I Gain on disposal of golf memberships 3 23 7 16 17 2
ERIERER Gain on transfer of business 160 - - - - -
EHEIEESIN Reversal of allowance for doubtful accounts 36 420 525 2,574 1,294 234
EEFEEESRER Gain on settlement of pension fund - - - 130 - -
SRR I S E 2 Gain on revision of retirement benefit system - - 363 - 138 138
e EHERESR Gain on cancellation of shares due to absorption of a subsidiary - - - - 43 -
BAliEx Extraordinary losses: 4,450 6,012 5,337 10,379 3,205 752
EEEEFTHNEER Loss on sale and disposal of fixed assets 703 974 1,543 729 1,052 338
PoRi=EiES Loss on impairment of fixed assets — — 2,109 2,767 450 75
RERMEESTENE Loss on sale of investment securities — 3 12 — 0 0
REFMEEATME Loss on valuation of investment securities 43 47 12 121 103 56
Bk HRHEE Loss on retirement of equity in subsidiaries and affiliates - 20 - - - -
BRs X FTEE Loss on sale of stock of affiliates - — 744 — - -
ESIEE A SR it} Loss on valuation of equity in affiliates 256 — 105 249 1,282 15
JILIRBELSE Loss on disposal of golf memberships 3 1 12 5 0 0
T TS BHESHER Loss on valuation of golf memberships 36 89 0 12 - 0
AR S Special retirement benefits 1,362 753 35 5,750 57 55
EXTERRSER Office consolidation expenses 1,476 1,064 431 455 85 36
REMSER Management integration expenses - - 209 - - -
SHHEER Corporate separation expense - 391 - — - -
BT HIE SR ER L Loss on revision of retirement benefit system 566 853 - - - -
e HREE Loss on cancellation of shares due to absorption of a subsidiary - - - - 174 174
BREEEHER Loss on business withdrawal of affiliate - 503 - — — _
EEFEEEMERIER Loss on termination of retirement pension fund - 1,190 - - - -
EAESESHRES Retirement pension fund withdrawal premium - — 119 — - -
HiEEL Loss on doubtful accounts - 117 - — - —
) —REFEHE Lease cancellaion penalty - - - 287 - -
BE SN LE (PR MFIZE Income before income taxes and minority interests 15,093 19,304 30,108 34,339 43,139 18,954
EANBE Current income taxes 6,327 4,293 9,707 9,727 13,202 6,575
EAREHES Deferred income taxes 530 6,209 A 441 5,506 2,143 666
LE%EES Minority interests in net income of consolidated subsidiaries 356 72 0 - - -
L3 (P FE) B2 Net income 7,878 8,729 20,842 19,105 27,794 11,711
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(2) EEEEYER Consolidated Balance Sheets

(AAH) (Millions of Yen)

04/3 05/3 06/3 07/3 08/3 07/9
(BEDE) ASSETS 626,626| 848,416| 993,491(1,032,931(1,104,833| |1,041,807
TEEE Current assets 487,645 673,317 774,082 795,807 862,425 801,546
HERUES Cash 70,645 120,635 144,268 147,674 151,570 133,533
SZMFEHRRVTEE Notes and accounts receivable - trade 338,035| 437,654| 489,442| 492,847| 547,676 507,719
E=LiHE:S Marketable securities 2 8 — - — 3,000
TR EVEE Inventories 52,954 78,294 96,675 106,218 104,710 107,433
BEREEE Deferred income taxes 3,633 4,836 8,592 7,579 7,801 7,905
RIRA S Accounts receivable, other 23,169 33,028 37,791 41,787 50,426 42,287
ZTOMDRENE E Other current assets 2,005 2,576 2,770 2,484 2,682 2,605
EHEIEES Allowance for doubtful accounts A 2891 A3716] A5459] A2784| A 2442 A 2,938
EERE Fixed assets 138,980 175,099 219,409 237,123 242,408 240,260
AREEEE Tangible fixed assets 93,739 122,616 151,267 151,520 159,303 157,710
EYRUEEY Buildings and structures 38,333 48,645 63,558 65,499 63,594 65,149
Tih Land 46,805 62,721 72,196 70,338 79,969 76,695
BRIREE Construction in progress 2,714 3,082 1,819 1,802 2,479 828
Z Dt Other tangible fixed assets 5,885 8,166 13,693 13,880 13,259 15,037
EREETEEE Intangible assets 7,294 6,380 6,139 13,493 13,889 11,830
ohh Goodwill - - - 8,567 9,064 7,258
Yo7 Software 5,188 5,473 4,682 4,200 3,977 3,755
BN E Consolidation difference 1,155 - — - — —
ZTOMDEREEEE Other intangible assets 949 906 1,456 726 848 815
BREFOIWDEE Investments and other non-current assets: 37,946 46,102 62,001 72,108 69,214 70,719
BRERMEH Investment securities 15,003 31,366 47,950 56,950 50,026 54,079
R#EMFE Long-term loans receivable 324 921 775 674 616 603
RERESEE Deferred income taxes 6,808 3,357 1,192 390 792 258
BIMICRAEEHREEE  Deferred income taxes - land revaluation 7,974 - — - — —
ZTDhDFE Other 13,624 15,278 16,478 18,221 20,176 18,729
EHEEES Allowance for doubtful accounts A 5789 A 4820 A439%| A4128] A 239 A 2,951
&t Total assets 626,626| 848,416| 993,491(1,032,931(1,104,833| |1,041,807
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(AAH) (Millions of Yen)

04/3 05/3 06/3 07/3 08/3 07/9
(RRDOEB) LIABILITIES 496,946 679,571| 751,077 771,819| 814,141 771,626
bk =R Current liabilities 462,988 613,939 701,270 716,061 769,034 718,719
TIFERVERS Notes and accounts payable - trade 433,696 584,267 631,285 646,329 688,730 645,829
EHEAL Short-term bank loans 7,339 5,325 25,878 31,294 29,688 31,296
1ERNERGTRTE Bonds due within one year — - — - 1,200 1,247
1ERRAEAE Long-term debt due within one year 735 425 5,017 4,956 3,693 5,051
KIEANTRE Income taxes payable 2,839 1,163 8,107 3,643 8,407 6,398
REREAE Deferred tax liabilities - - - 6 — _
Rihg Accounts payable 6,795 9,792 15,646 15,527 20,524 14,421
RILER Accrued expense 2,511 3,333 3,529 3,146 3,522 3,180
E55|4% Provision for employees' bonuses 6,026 6,860 8,020 7,882 8,686 8,275
BRAES L& Allowance for losses on sales returns 699 710 961 909 964 787
ZOMOREAE Other current liabilities 2,346 2,061 2,822 2,365 3,616 2,232
EE &5 Long-term liabilities 33,958 65,632 49,807 55,757 45,107 52,906
it fE Convertible bonds 14,459 9,254 1,867 1,340 - -
REEAE Long-term debt 741 656 5,636 4,468 5,251 6,586
FAVRELE Guarantee deposits received 575 382 943 1,393 1,290 1,440
RIERESAE Deferred income taxes — 5,200 8,010 14,030 10,518 14,302
BiMAICRRERSAME  Deferred income taxes - land revaluation 234 1,112 1,075 1,049 1,727 1,031
BBRTEIAE Employees' severance and retirement benefits 9,956 15,975 17,068 17,267 16,487 16,243
HERBETSI4E Officers' retirement bonuses 1,854 - 492 - — —
BHRIEXRS LE Allowances for losses on debt guarantees 74 - — - — —
SEIEAREE Consolidation difference — 28,583 11,749 — — -
BODONA Negative goodwill — - - 13,978 6,977 10,479
ZOMOEEAE Other long-term liabilities 6,062 4,466 2,964 2,231 2,853 2,824
(DPEHREFS) MINORITY INTERESTS 691 741 - - - _
(EBEXRDOE) SHAREHOLDERS' EQUITY 128,987 168,104 242,413 - - -
XS Common stock 15,183 17,786 21,479 = = -
BEAFIRE Capital surplus 30,064 67,618 131,328 = = =
FIRFIRE Retained earnings 93,308 98,910/ 115,948 - — -
THEFMERESE Land revaluation surplus A 11,462 A 19,660 A 18,750 — - -
oA i TEEEE Unrealized gains on certain investment securities 4,341 6,123 11,317 = = =
BE%R Treasury stock, at cost A 2448 A 2673] A 18,909 - — —
A, PBHEERHS Total liabilities, minority interests and
RUBEASE shareholders' equity 626,626| 848,416| 993,491 - - -
(BEEEDE) NET ASSETS - - —| 261,111 290,692 270,180
HERX Shareholders' equity = = —| 266,084| 301,720 276,168
EXE Common stock - - - 21,743 21,813 21,789
BEXRERE Capital surplus — - — 132,878 134,039 132,925
FEE RS Retained earnings - - - 129,760 153,533 139,761
BE&%R Treasury stock, at cost - — —| A 18,297 A 7,665 A 18,308
HE-mEEEE Valuation and translation adjustments - - —| A 4972 A 11,051 A 5,987
FOiAEMIISEMELEE  Unrealized gains on securities, net of taxes - - — 13,099 6,772 12,109
THEITmEES Land revaluation differences, net of taxes - - —| A 18,071] A 17,824 A 18,096
kT HE Stock acquistion rights — — — — — —
PEHREFHS Minority interests = — — — 23 _
&%t Total liabilities and net assets = = —1,032,931|1,104,833| |1,041,807

((£)2006&E5 A1 BIEfTORMEICEY ., [EROEBINELSN, [MHEEOMISFHRINEL -,

Note: With the enforcement of the Company Law as of May 1, 2006, the "Shareholders' Equity" section has been eliminated and the
"Net Assets" section has been newly created.
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(8) EEF+va170-5EE Consolidated Statements of Cash Flows

(BB M) (Millions of Yen)

07/3 08/3 07/9
EBEEHICLSFryda-on— Cash flows from operating activities
RS L (PR #F 2 Income before income taxes and minority interests (interim) 34,339| 43,139 18,954
EmENE Depreciation and amortization 9,663 10,056 4,923
bo%i=Ei-E Loss on impairment of fixed assets 2,767 450 75
EEA R EEAEE Amortization of consolidation difference - - -
DA (BDODNA)EREE Amortization of goodwill (negative goodwill) A 3451 A 4153 A 2,191
BEART B HE D EREEE Decrease in employees' severance and retirement benefits - net A 3,721] A 2,396 A 2,598
R ERBET5 e DA Increase (decrease) in allowance for retirement benefits for directors and corporate auditors A 492 _ _
EEEIEEA0 5% Increase (decrease) in accrued employees' bonuses A 197 350 366
BESILEDEELE Decrease in allowance for doubtful accounts A 3,260| A 2,248 A 1,033
B EAES | B & DIERES Decrease in allowance for returns A 83 A 109 A 121
SZHAISERUZRE LS Interest and dividend income A 1,265 A 1,381 A 849
XILFE Interest expenses 417 552 257
EE & EFTHREERLE Gain on disposal of fixed assets 363| A 1,017 209
HibEE R ER (Gain) loss on sale and devaluation of securities 85 A 38 56
[ESEE Ry S i T ] Loss on valuation of equity in affiliates - - -
ESLEE Ry S aPeEicE Loss related to stock of affiliated companies 228 1,276 15
TR BEMESIEER (Gain) loss on golf memberships 0 A 17 A2
Y5 RIRE S Additional retirement benefits for employees 5,750 57 55
S LB R (Increase) decrease in notes and accounts receivable - trade 2,069| A 12,962 | A 13,487
113 ENE E DI HEE (Increase) decrease in inventories A 8,770 9,482 A 981
OO EEDEREE Increase (decrease) in other current assets A 2,469] A 1,728 196
HABEBOEHEE Increase (decrease) in notes and accounts payable 8,974| A 6,836 A 836
RILVHEBFDIEREE Increase (decrease) in accrued consumption taxes A 1,194 1,217 303
ZOMDEBOEREEE Decrease in other current liabilities A 1,720 A 1,113 A 1,081
HEES5DXILNGE Payment of officers' bonuses A 434 — —
I it Subtotal 37,599 32,581 2,230
MERVEASDZIEE Interest and dividends received 1,265 1,381 847
FEDXILEE Interest expenses paid A 414 A 559 A 262
HRIRB S DX HMEE Additional payment for retirement benefits A 5183 A622 A 566
EANBREOXINEE Income taxes paid A 13,430| A 8,817 A 3,688
MEIRCKDIXrya-TA— Net cash (used in) provided by operating activities 19,836 23,964 A 1,439
BEERICKDF Yy a-70— Cash flows from investing activities
EHFESDFEAICLLSIH Payments for time deposits A 4,940 A 5560 A 100
EHELDOLRICKDIA Proceeds from time deposits 1,065 5,580 3,120
AfEHOREICLEIH Payments for purchase of marketable securities —| A 3000 A 3,000
FIBEHDFTENZ L DA Proceeds from sale of marketable securities - 3,000 -
AHEEEEORF LD Payments for purchase of property and equipment A 12,235 A 16,075 A 9,458
AREEEEDTHMCLDIRA Proceeds from sale of property and equipment 3,194 7,397 616
EMEEEEDIGICLDHXH Payments for purchase of intangible assets A 1,423] A 1,142
BREBMIEFORF LD Payments for purchase of investment securities A 4,150 A 5,881 A 274
BREBMEEHFOFTHMLDIRA Proceeds from sale of investment securities 1,255 619 59
BFRSHMXOREBICLEIZH Payments for acquisition of investment in subsidiaries A 3975 A 58 A2
B RS DFTENIZLDIRA Proceeds from sale of investment in affiliates 119 359 -
EREEOERICHESFRAMKDOIBIZLSZ A Acquisition of investment in subsidiaries due to change in scope of consolidation - 3,317 -
B FIZ&DTH Disbursement of loans A 75 A 54 A 39
BEREOREIRIZEDIRA Collection of loans 247 201 110
EEIEZICLEIH Payments for business transfer - A 824 —
EEERRITKHMA Proceeds from business transfer 8 - _
Z Db D EEE Other, net 773 A 313 A 614
BRIRICKDF vy a-70— Net cash (used in) provided by investing activities A 20,137| A 12,435 A 9,582
HBEBICLDFvrya-T70— Cash flows from financing activities
SSHEA S O FLE Increase (decrease) in short-term bank loans - net 3,615 A 4,004 A 847
EHEANIZEDUILA Proceeds from long-term debt 5,000 5,000 5,000
RHEBALOERZFIZESXH Repayment of long-term debt A 6,369] A 5,590 A 2,871
ERHBEOEERICLIXH Repayment of convertible bonds A O A0 A0
Bk DORFIZLITH Purchase of treasury stock A 138 A 64 A 10
HEHRXDOFTAITLDHIRA Proceeds from sale of treasury stock - 0 —
HEet (kA ELEDXILEE Cash dividends paid to shareholders A 3,798| A 3,471 0
AR BIZLEITEFEHDOELE XTI Cash dividends of wholly owned subsidiary from share exchange - - A 1,735
DB EADERLENORILLE Cash dividends paid to minority shareholders in consolidated subsidiaries - - —
HBEERICKDF vy a-70— Net cash used in financing activities A 1,690 A 8,130 A 465
HE&RUBRERSHOEFEE Net increase (decrease) in cash and cash equivalents A 1,991 3,398| | A 11,487
BeRUHESRAFVNOHNERS Cash and cash equivalents, beginning of period 142,908| 142,439 142,439
SHIZHESHERUVRERS MO INE Increase in cash and cash equivalents due to merger — 141 —
EHTSHOEHICHESRERT Decrease in cash and cash equivalents due to change in scope of
BERSMOEME consolidation 1522 366 366
gg&tﬂﬁﬁﬁ]ﬁ%w%*(qﬂﬁﬂ%*) Cash and cash equivalents, end of period 142,439| 146,345 131,318

13




(4) ERHEERAFEENHHME Consolidated Statements of Changes in Shareholders’ Equity, Etc.
(A7 H) (Millions of Yen)

#EZE X Shareholders’ equity

. HEEREGE
BAS ﬁz‘&%ﬂ%é& *UZEE?!I?E% Bkt Total share-
Capital Retained \
Common stock . Treasury stock holders
surplus earnings .
equity
LIRS T Balance at March 31, 2007 21,743 132,878 129,760 A 18,297 266,084
WA ENEE Changes during the year
RO FAT Issuance of new stock 69 69 139
FREDE Y Cash dividends paid A 3,471 A 3,471
SR E Net income 27,794 27,794
BHE#XOmE Acquisition of treasury stock A 64 A 64
goktoays Disposal of treasury stock 1,090 10,696 11,787
BiHhELEE A Reversal of land revaluation differences A 549 A 549
. ~= Changes in items other than
P s 1 Lt 775 B AE _ _
BEERLUSNDIEE O LHALEEEE shareholders’ equity
LT EEEAE Total changes during the year 69 1,160 23,772 10,632 35,635
LERES Balance at March 31, 2008 21,813 134,039 153,533 A 7,665 301,720
- R EEE
Valuation and translation adjustments
| B | | 8 ERS | MEESE
%‘Pﬁﬁ’ﬁ@ﬁﬁ £35S ﬁﬁﬂﬁ'*&%ﬁﬁﬁ Minority Total net
#E¥ﬁﬁ§§§% Lene % =18 interests assets
Unrealized gains . Valuation and
- revaluation .
on securities, . translation
differences, .
net of taxes adjustments
net of taxes
AIHARE = Balance at March 31, 2007 13,099 A 18,071 A 4,972 - 261,111
LEiEERNEE Changes during the year
RO RIT Issuance of new stock 139
FlREDEY Cash dividends paid A 3,471
L HAEF 5 Net income 27,794
BokX0mE Acquisition of treasury stock A 64
gExkXownsn Disposal of treasury stock 11,787
Bih=E%EE A Reversal of land revaluation differences A 549
BEAALSOEA QLML Candes in items other than A 6,326 247 A 6,078 23 A 6,055
’ ~  shareholders' equity ' ' '
LyEHEaEt Total changes during the year A 6,326 247 A 6,078 23 29,580
LERES Balance at March 31, 2008 6,772 A 17,824 A 11,051 23 290,692

() 2006 &5 A1 BIETOSHIKICKY . ERBIREHEEN RIS ERKTEXRELHHESE KHRShEL,

Note: With the enforcement of the Corporation Law as of May 1, 2006, the "Consolidated Statements of Retained Earnings"
section has been eliminated and the "Consolidated Statements of Changes in Net Assets" section has been

newly created.
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8. BB Fati &
(1) EFUIEEE S

Unconsolidated Financial Statements

Unconsolidated Statements of Income

(A% M) (Millions of Yen)

04/3 05/3 06/3 07/3 08/3 07/9
LW Net sales 1,218,355( 1,336,544 1,512,189| 1,503,798| 1,560,182 761,848
55 LR Cost of sales 1,129,932| 1,281,141| 1,484,021| 1,473,399| 1,528,767 746,076
BRI LERAESR Provision for losses on sales returns A1l - - - - -
LR FIaE Gross profit 88,434 55,403 28,167 30,398 31,415 15,772
RFAERKRV—REER Selling, general and administrative expenses 77,891 51,077 25611 27,979] 28,713 14,456
BRI Operating income 10,542 4,325 2,555 2,418 2,702 1,315
e eSS Non-operating income: 4,157 5,330 6,293 10,185 10,751 5,666
SIFE Interest income 77 79 51 57 142 60
ZHELS Dividend income 138 497 820 4,187 4,641 2,575
HImESFIR Interest on marketable securities 0 0 - — - -
TEERIRBFHIRA Research fee income 2,467 2,979 3,655 4,255 4,447 2,209
THESSIA Real estate rental income 867 968 1,058 1,026 861 446
ZDHhDIRZE Other non-operating income 606 805 707 658 660 374
EENER Non-operating expenses: 881 896 765 912 834 430
ZIFIR Interest expense 42 42 5 46 153 63
HEMR Bond interest expenses 152 83 39 12 11 5
FHRTEED Amortization of new stock issuance expenses - 19 9 — - -
THEEEER Real estate rental expenses 589 659 650 816 610 316
DD ER Other non-operating expenses 97 90 60 36 59 45
BEFIE Ordinary income 13,819 8,759 8,083 11,691 12,619 6,551
LE R ERIER Extraordinary gains: 1,455 2,183 1,632 32 386 2
B & EFT AN Gain on sale of fixed assets 11 1,573 1,070 20 277 0
B EHMEESF ST A& Gain on sale of investment securities 2 7 4 0 59 —
BRERMESHEESR Gain on redemption of investment securities - — 39 - - -
Bk TTEE Gain on sale of equity in affiliates - - 517 - - -
JILTEEELS I Gain on disposal of golf memberships 2 5 0 11 2 2
ERIERER Gain on transfer of business 1,080 350 - - - -
EHEEESIN - Reversal of allowance for doubtful accounts 358 246 0 - - -
AsEKRUHERER Gain on cancellation of shares due to absorption of a subsidiary - - - - 46 -
BAlEx Extraordinary losses: 4,306 5,035 1,988 643 3,006 128
B E & E iR ER Loss on sale and disposal of fixed assets 677 249 178 150 314 128
HigEk Loss on impairment of fixed assets - - 1,182 475 - -
BERMIIHTAE Loss on sale of investment securities — — 0 — — _
R EFMEEATME Loss on valuation of investment securities 29 3 12 17 15 —
Rt s TS Loss on sale of stock of affiliates - — 217 — — —
e -Taw s S ek ] Loss on valuation of equity in affiliates 328 2,367 - - 2,676 -
Rt HENE Loss on liquidation of affiliate - 3 - — - -
TR BELSE Loss on disposal of golf memberships 3 — 0 — - -
T TR BHESHIEE Loss on valuation of golf memberships 20 36 - - - -
Y5 RERE Special retirement payments 1,305 595 - - - -
BEMEHESER Office consolidation expenses 1,374 964 187 — - -
REMSER Management integration expenses 566 - 209 - - -
ZDith Other extraordinary losses - 813 - - - -
HESWEMLHA (PSR  Income before income taxes and minority interests 10,968 5,907 7,727 11,080 9,999 6,425
EANBRE Current income taxes 4,070 1,310 3,000 2,030 3,138 1,590
EABERER Deferred income taxes 539 2,071 A190 1,649 A399 43
L4 (s E) P45 Net income 6,359 2,526 4,917 7,401 7,260 4,792
AT AR F 25 Unappropriated retained earnings carried forward 2,059 2,562 2,652 = = =
T AFMmEES TN Disposition of land revaluation differences A658 A359 A453 - - -
hERYE Interim dividends 832 1,119 1,132 - — —
W88 (o PR SRAL SIS Unappropriated retained eamings at the end of the 6.927 3,610 5,983 _ _ _

period

((F)2006F5A 1 BIETOREICEY .. DH (PR MABLUTOHER D LEIEShEL,

Note: With the enforcement of the Corporation Law as of May 1, 2006, the section below "Net income" has been eliminated.
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(2) ABIEEEBEX Unconsolidated Balance Sheets

(HFAH) (Millions of Yen)

04/3 05/3 06/3 07/3 08/3 07/9
(BEEDL) ASSETS 598,329| 771,838| 848,569| 855,512| 892,235 865,127
hBEE Current assets 470,141 593,290 610,859 614,246 638,108 620,146
HERUVIES Cash 57,962 38,332 41,095 34,571 44,334 30,285
ZHFR Notes receivable 17,889 191 95 129 91 85
THE Accounts receivable - trade 325,613| 489,289| 508,755 504,101| 524,764 509,068
& Inventories 42,153 41,999 38,474 52,493 45,660 56,329
REREEE Deferred income taxes 2,823 749 949 521 654 479
KA E Accounts receivable, other 23,410 20,746 21,189 21,673 21,317 20,459
kg0l Other current assets 1,095 1,980 377 755 1,286 3,438
HEEES Allowance for doubtful accounts A 806 - - - - -
B #&E Fixed assets 128,187 178,548| 237,709 241,266 254,126 244,981
HREREE Tangible fixed assets 77,847 50,516| 46,688|  43,949| 46,702 48,496
[ety) Buildings 31,560 23,112 22,618 21,028 18,706 20,519
Tih Land 37,120 18,545 16,999 16,706 21,458 22,211
Z Dt Other tangible fixed assets 9,166 8,858 7,070 6,214 6,538 5,764
R B E B B Intangible fixed assets 5,879 5,097 4,437 3,962 3,467 3,686
BEFOMDEE Investments and other non-current assets 44,460| 122,935 186,583| 193,354| 203,955 192,798
BERMES Investment securities 11,048 11,578 17,158 20,150 21,830 19,775
SRR ARy S Affiliated companies 12,974 108,468| 166,487| 170,494| 179,766 170,495
REREEE Deferred income taxes 2,397 - — - — -
BiMAICRZ4BIEFRELEE  Deferred income taxes - land revaluation 7,792 - - — - -
Z0ith Other 12,936 2,994 3,031 2,828 2,367 2,536
EHEIEES Allowance for doubtful accounts A 2,687 A 107 A 93 A 119 A9 A9
BEAR Total assets 598,329 771,838| 848,569| 855,512| 892,235 865,127
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(B H) (Millions of Yen)

04/3 05/3 06/3 07/3 08/3 07/9
(ARDLB) LIABILITIES 471,122 576,359 598,884| 598,716| 622,659 605,510
pitub=li § Current liabilities: 444,784| 563,118| 591,922| 590,572| 617,546 599,016
XIFR Notes payable 11,547 11,435 11,698 7,967 7,139 7,246
=t Accounts payable - trade 412,424 526,532 541,798| 545,242 546,084 548,875
1ELRNEET TEEHE  Bonds due within one year — - — - 1,200 1,247
ES/N YN Income taxes payable 1,393 - 2,713 236 1,715 1,267
FIHERSE Accrued consumption taxes - - — - 1,154 207
BEE5|4E Provision for employees' bonuses 4,872 676 649 677 665 686
RGAES HE Allowance for losses on sales returns 547 - — — - —
Z D1 Other current liabilities 13,997 24,473 35,062 36,448 59,585 39,484
Eib3=ti | Long-term liabilities 26,338 13,241 6,962 8,144 5,113 6,493
Rt R Convertible bonds 14,459 9,254 1,867 1,340 — —
REREaE Deferred income taxes - 3,365 4,631 5,489 3,359 5,465
BIMEICRABRERSEME  Deferred income taxes - land revaluation — 239 116 116 826 102
BEEAEIHE Employees' severance and retirement benefits 3,928 - - - - -
HERBHMFSILE Officers' retirement bonuses 1,313 - - - - -
Z Dt Other long-term liabilities 6,637 382 346 1,198 927 925
(BAXROE) SHAREHOLDERS' EQUITY 127,206 195,479 249,684 — — —
BERE Common stock 15,183 17,786 21,479 — - -
BEXgRe Capital surplus 30,064| 103,492| 165,065 - — —
BEXREHFER Additional paid-in capital 28,351| 100,979 162,453 — — —
ZOMEARFRE Other capital surplus 1,712 2,512 2,612 — — —
FlIEERIRE Retained earnings 91,804 91,799 93,929 — — —
FlIEEfmE Legal reserve 1,795 1,795 1,795 — — —
EEBEIE Voluntary reserves 83,081 86,394 86,150 — — —
L8 (R ) R FIEE Unallocated profit for the period 6,927 3,610 5,983 — — —
1THBAEERS Revaluation surplus A 11,354 A 18,780( A 17,927 — — —
T Dt MR % EEES Unrealized gain on securities 3,956 4,413 6,647 — — —
BEHX Treasury stock A 2,448 A 3,231| A 19,510 = = =
BERUVEXRSGE Total liabilities and shareholders' equity 598,329| 771,838 848,569 — — —
(HEEDE) NET ASSETS - - —| 256,796| 269,575 259,617
BERR Shareholders’ equity — — —| 266,374| 281,431 269,534
EXE Common stock — — — 21,743 21,813 21,789
BEXRE RS Capital surplus — — — 166,016 167,176 166,062
BEAXREHFER Additional paid-in capital - - —| 162,716| 162,786 162,763
ZTOMERERE Other capital surplus — — — 3,299 4,389 3,299
FIRERE Retained earnings - - - 96,913| 100,107 99,990
FEEHE Legal reserve — — — 1,795 1,795 1,795
ZOMFIEFI RS Other retained earnings - - - 95,117 98,311 98,195
BEEMELE Reserve for advanced depreciation of assets - — — 937 904 920
BlRFEIL S General reserve - - —| 85251| 85,251 85,251
B ERERE Retained earnings carried forward — — — 8,928 12,155 12,022
Bo&X Treasury stock — — —| A 18,297 A 7,665 | A 18,308
- BmEEEE Valuation and translation adjustments — — —| A 9578] A 11,856 A 9,916
ZFOMAMIATME%2  Unrealized gains on securities, net of taxes — — — 7,521 4,950 7,203
T EEHmELES Land revaluation differences, net of taxes — — —| A 17,009| A 16,806] | A 17,120
EEMEESE Total liabilities and total net assets - - —| 855,512| 892,235 865,127

(GE)2006F5 A1 BEITORMEICEY. TEXADE N ELSN, HEEDE INFEREINEL -,

Note: With the enforcement of theCorporation Law as of May 1, 2006, the "Shareholders' Equity" section has been eliminated and the

"Net Assets" section has been newly created.
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() HEIRASETHEHMNM Unconsolidated Statements of Changes in Net Assets
(HAM) (Millions of Yen)

#HEEZEX Shareholders’ equity
. BEARE|RE Capital surplus
AXE EXEFE| ZOM | BAFRE
Common | agditional | EAEIRE | At
stock paid—in Other capital | Total capital
capital surplus surplus
BIEIR RS Balance at March 31, 2007 21,743 162,716 3,299 166,016
ELiE L Changes during the year
FEDFIT Issuance of new stock 69 69 69
BEEERETSOmE Drawdown of reserve for advanced depreication ol _
assets
FREDERY Cash dividends paid —
EEGEEE Net income —
BEHRAOIWE Acquisition of treasury stock -
BE#kR0ns Disposal of treasury stock 1,090 1,090
T BT mELES DR Reversal of land revaluation differences -
HEBALUSNOER O LHAZLEENEE Changes in items other than shareholders' equity -
LT RIEEAT Total changes during the year 69 69 1,090 1,160
LWHAKRE Balance at March 31, 2008 21,813 162,786 4,389 167,176
#HEEK Shareholders’ equity
FIZEBE|IRE Retained earnings
e DA FIZEFIRE Other retained earning; BEIEEX
BAEEHE BRUANE | fsEse | BEHRA &t
RS EIS BEIEILE FRE &5 Treasury |Total share-|
Legal reserve | Reserve for [ Provision of Retained | Total retained stock holders’
advanced general earnings earnings equity
depreciation of reserve carried
assets forward
CIE B 1) Balance at March 31, 2007 1,795 937 85,251 8,928 96,913| A 18,297 266,374
LT EEE Changes during the year
FRDFLT Issuance of new stock 139
R & OB D;z\;vgzwn of reserve for advanced depreication of A33 33 _
BREDEY Cash dividends paid A 3,471 A 3,471 A 3,471
EEGEEE Net income 7,260 7,260 7,260
BE#AOImE Acquisition of treasury stock A 64 A 64
BEkXouns Disposal of treasury stock 10,696 11,787
T B mELES DR Reversal of land revaluation differences A 595 A 595 A 595
HREBRLUSNDER D LHAZEENEE Changes in items other than shareholders' equity -
LMEEEAR Total changes during the year = A 33 = 3,227 3,193 10,632 15,056
LMKRES Balance at March 31, 2008 1,795 904 85,251 12,155 100,107 A 7,665 281,431
Bl - R RS
Valuation and translation adjustments
Lot | teme | mEm| mEEas
ﬂﬁ]ﬁé%ﬁ@ EEE 8% 45 | Totalnet
8 wn Land Total assets
Unrealized . X
B revaluation | valuation and
G C differences, | translation
securities, .
net of taxes net of taxes | adjustments
IR ES Balance at March 31, 2007 7521 A17,09]| Ao9578] 256,796
ELiE L Changes during the year
FHRORIT Issuance of new stock 139
N - - Drawdown of reserve for advanced depreication _
& EEMETESL & DR of assets
FREDRY Dividends from retained earnings A 3,471
EEGEEE Net income 7,260
BEHRAOImE Acquisition of treasury stock A 64
BE#kA0ns Disposal of treasury stock 11,787
T BT mELES DA Reversal of land revaluation differences A 595
HEBARLUSNOER O LHZLEENEE Changes in items other than shareholders’ equity A 2,570 293 A 2277 A 2277
LEREEE Total changes during the year A 2,570 293 A 2,277 12,779
LKA Balance at March 31, 2008 4,950] A 16,806 A 11,856 269,575



O.%RXDIKR Stock Information

(1) #%kxXDIkiR Stock Information

RITIBERR IR Number of shares authorized 900,000,000 #  shares
RITEMR R Number of outstanding shares 243,246,169 #  shares
1T/ Trading unit 242,987,000 #  shares
BHEH Number of stockholders 13,426 %
ObETHIR) [trading unit holders incl. in above] (12,013 &)
(2) K#kEDIKR  Major Shareholders
Sh:ifoﬁiers *;flﬁtrﬁgs( :::Td) vsz :ZF ilift(z/s/?))
(Thousands)
AT—hRMJ—=bNV YT IR RN IR=— State Street Bank and Trust Company 23,449 9.64
REERITEMHASH Takeda Pharmaceutical Company Limited 22,640 9.31
BAYRA—LSAMERBITHASH (UEED) The Master Trust Bank of Japan, Ltd. (Trust Account) 8,437 3.47
MPYIIL—T SV =22 R EB KRS Employees Shareholders' Association 7,611 3.13
FATOIREEK}RK ST Astellas Pharma Inc. 7,404 3.04
BARM AT - H—EXERRITHRASHLUETD) Japan Trustee Services Bank, Ltd. (Trust Account) 6,709 2.76
IR ERK ST Kobayashi Pharmaceutical Co., Ltd. 5,074 2.09
AT—bRAN)—=bN\UH T RS RARHL78=— 505041 State Street Bank and Trust Company 505041 4,827 1.98
EE 5K Sadatake Kumakura 3,423 1.41
KEXRERHMEKASH Dainippon Sumitomo Pharma Co., Ltd. 3,149 1.29
CH) B FBECHN4,896FTHERBLTEYET A, LEORBENSBKRVTEYET,
Note: The Company holds 4,896 thousand shares of treasury stock, which is excluded from the major shareholders listed above.
(3) MAEENAHIKR(IFHILE) Distribution of Shareholders (% of Total Shares)
Shz?rzﬁ?ers ﬁfﬂi&éi)f *;flﬁtrﬁgs( :::Td) % z?iigﬁz/gres
Shareholders (Thousands)

BN ZD Individuals and others 12,751 79,328 32.61
ZTOMDEN Other companies 316 72,113 29.65
SEEAN Foreign companies 251 49,516 20.36
el e Financial institutions 74 36,923 15.18
Bk Treasury stock 1 4,896 2.01
HIE =L Securities companies 33 467 0.19

&5t Total 13,426 243,246 100.0
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