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X These supplementary materials include both consolidated and

unconsolidated figures.

X Fiscal year notation in graphs and tables is as follows:

+03/9 = Six months ended September 30, 2003
+04/9 = Six months ended September 30, 2004
+05/9 = Six months ended September 30, 2005
+06/9 = Six months ended September 30, 2006
+07/9 = Six months ended September 30, 2007
+07/3 = Year ended March 31, 2007 (for reference)




1. EEFMADOIKR (20079 H30HIRA) Corporate Group (As of September 30, 2007)

OEfHEFRM 113t
O EHFFE THMEIFEERR 263
O ERMTH N EEERSH - T#

HfEF S Consolidated Subsidiaries

© Consolidated subsidiaries: 11
O Unconsolidated subsidiaries accounted for by equity method: 26
@ Affiliated companies accounted for by equity method: 7

& EE RS
Company Name Business
FREMASH ERAEESFHREMHR. FHR.5FR)
©
SENSHU YAKUHIN CO., LTD. Wholesale distribution of pharmaceutical products (Akita, Aomori, lwate prefectures)
o BRXEHERISV=ZER ERAEESFHRE(KBR. HAR. EER)
USHIODA KURAYA SANSEIDO Inc. Wholesale distribution of pharmaceutical products (Ibaraki, Tochigi, Gunma prefectures)
BRI V=EE ERML, BEEMNGR, AE. EREESE. NEALFICETIRAEEE
© Wholesale distribution of pharmaceutical products, quasi-drugs, reagents, medical
KURAYA SANSEIDO Inc. equipment and tools, clinical material, nursing products
BKASHOFVLISVZIEE ERAEEMFHTELRE. RFR)
© YAMAHIRO KURAYA SANSEIDO Inc. Wholesale distribution of pharmaceutical products (Yamanashi, Nagano prefectures)
ERFE MRt ERAEEMFHTE(RER. ZFR)
© HEISEI YAKUHIN CO., LTD. Wholesale distribution of pharmaceutical products (Gifu, Mie prefectures)
BASUHBEISVIER ERAEEMFETE (RPHF. ZER. SLE. BINE. EHE)
© 1ZUTSU KURAYA SANSEIDO Inc Wholesale distribution of pharmaceutical products (Kyoto, Shiga, Toyama, Ishikawa,
) Fukui prefectures)
AT/ LR ERAEELSFHREX(CER. BRE. BRE. MLUE. WOg)
© EVERLTH Co.. Ltd Wholesale distribution of pharmaceutical products (Hiroshima, Tottori, Shimane,
v Okayama, Yamaguchi prefectures)
BT ERAEELFHEX(ERR. fER. RFR. BEXR. X2R. EBHE . ERER)
© ATOL Co.. Ltd Wholesale distribution of pharmaceutical products (Fukuoka, Saga, Nagasaki,
v Kumamoto, Oita, Miyazaki, Kagoshima prefectures)
© BARUAT A AT4HL ERIZRM. BILERMEDORT
MEDICEO MEDICAL CO., LTD. Sale of medical equipment and laboratory instruments
BRI Liim-BARK. —RAEERHTEE
PALTAC CORPORATION Wholesale distribution of cosmetics, daily necessities and OTC pharmaceuticals
o eadlds 1 LR ITERS. BEMAMYOIRSE
KURAYA KASEI, INC. Sale of fertilizers, food additives

(C8E)EERE TS -BES For Reference: Unconsolidated Subsidiaries and Affiliates

&

Company Name

EXRNE

Business

HrASHAEE
TOKIMO CO., LTD.

MEEREEEEER -RREEEE- FREEEE - FEECHEES - ZREF - RERLESR
TEBF

Facility management and administration, equipment management, cleaning
management, sanitation management, security services, sale of products for special
environments, and other businesses

BAESHIL-TA-2—

M.l.C. (Medical Information College), INC.

EREBEDEN-RKE. EREBEBORE. EREEIVYILIUE
Provision of medical office training, workers and work services on a contract basis,
medical management consulting

HAZHYR=+m
BUTSURYU 24, INC.

VREVI—DEEEE -PRBEBROWNENE, SYEBEEEE - AMIKEE
Management and operation of distribution centers, collection and processing of
distribution data, cargo vehicle transportation and worker dispatch

o) BN LA BRERIRAREER. £aRIROEEICEHTHER
Trim Co., Ltd. Non-life insurance agency, operations related to life insurance subscription
EBNERBRORYE. EREERKOMEN. BABEF LI F—OYFR—+
O |KURAYA (USA) CORPORATION Provision of overseas medical information, introduction of medical-related products,

support for overseas training seminars

Z 01t

Others

O=21% 21 companies

@=7%t 7 companies




C8E

- 04F10A1 BT BHIFFEFHIRITBTL. BEEMASUAT A R— I TAOTRIZEREWNLEL. . AB. BHOEERE
HEEEDEEFSUNEL. A EEFLHORLFERUTHIISVY=EENEEBERUNRKBRL. BEEISVY=ERIZTERIVzLEL,

* 04F10A 1B T. B HISYZERIBARH TNV AABALR. GERICBT2ERAEESZDHEICETIEEE
EEL=LELE,

- 0551 A1BAT, HA KB HIRARZEHRRLLL RRA RV ARRTEBESHEL T, MIEEEHLEL,

- 52 A1BRTC. AR ISVEEE X HASHBAI ZEHEOEEROHTICEHTIEELERITEL,

- 5F4A1BRT. MARUISVEEZEIRASHDIIFEALEN. EEDSLERMR-ARICREL-EHE 1 MIROKRFEEHIHZIZHTS
BEFHEENLELE. T XS E L. 05ETR 1B T, BEEMRRA U AT A ATAHIIZEBV=LELE,

* 05F4A1HMAT, AR IEEHH/ATMBICKY . XU TFVIEEE TR (100%FR#) ELM=LFELT,

- 05510 A1 BT, BHIEMARBEELEFAL. AR/ LAY (KIRTHRR) EREREETV.EEE
MRS AT A2/ LEYIR—ILT A2 R (REALSBHRBETR AT /L) ICEB L zLELT,

- 5F10A 1A T, V5 VEASEHRASHEIBEERA S ZILARFICER LV -LEL,

- 05 12A26 BT, H#tlE. BHARETIFV IV AN ER T EMRA UMK DILRITEMIBIED67.0%EFHEI/KA =1t
(BEWRE W) ISEELNLELE,

- 06FE1R1ERT. MRARUHISVEEEZHFHRSUMLL RASHFVIEHERSHEL T mREEHFLLEL,

- 063 A31 AT, B, BUMNRETIMA L LILARIKBHK D0.0%EHARLT7EYT - R— LTIV R(RRHBEHRK)
ISEEEL-LEL,

- 06F4R 1B C. MARHISVYEER L AHOEXDSLELE. RINE. EHROERAEESLEOHTICETIEXS
HEEMBKASHABENV-LEL- 48, AT, AEESKASHIE. BEEZHRASUHBEISVEERZICERIV-LEL,

- 06F4A BT MARHISVEEZR ALOEEDSLARGF. EER. ZRREODEE#RBDEXD—H%
BRAEHAT A AT HIAEBEVLEL,

- 06F4A1BMT. BHZEEESMARHE. BEEHASHHAISVEEREICERIV-LEL,

* 06F10A1 BT MAEHISVZEELLVITHRASHINLRE. MO —BAEEROBEERA S/ LAV IIEEVLLEL,

Reference

= On October 1, 2004, KURAYA SANSEIDO Inc. performed a corporate separation of its wholesale distribution of
pharmaceuticals and other products business and changed its name to MEDICEO Holdings Co., Ltd., an operating holding company.
The wholesale distribution of prescription drugs and other products was transferred to KURAYA SANSEIDO Spin-off Preparation Inc.,
which changed its name to KURAYA SANSEIDO Inc.

= On October 1, 2004, KURAYA SANSEIDO Inc. transferred its wholesale distribution of pharmaceuticals and other products business in Okayama
and Hiroshima Prefectures to EVERLTH Co., Ltd.

= OnJanuary 1, 2005, NAKAGAWA SEIKODO CO., LTD. merged with HOSSP CORPORATION. Nakagawa Seikodo was the surviving entity.

= On February 1, 2005, KURAYA SANSEIDO Inc. absorbed the pharmaceutical wholesale businesses of Yurisanyakukan Co., Ltd.

= On April 1, 2005, KURAYA SANSEIDO Inc. transferred its business in the large hospital market in the four prefectures of the Tokyo metropolitan
area, limited to medical equipment and tools, to NAKAGAWA SEIKODO CO., LTD. On July 1, 2005, Nakagawa Seikodo changed its name to
MEDICEO MEDICAL CO., LTD.

= On April 1, 2005, MEDICEO Holdings Co., Ltd. made Chiyaku Co., Ltd. a 100% owned subsidiary through a simple exchange of shares.

= On October 1, 2005, MEDICEO Holdings Co., Ltd. implemented a management integration with PALTAC CORPORATION, using the share
exchange system, and changed its name to Mediceo Paltac Holdings Co., Ltd.

= On October 1, 2005, KURAYA SHOJI, INC. changed its name to SELMESTA CO., LTD.

= On December 26, 2005, Mediceo Paltac Holdings Co., Ltd. transferred 67.0% of the total outstanding shares of Oriental Pharmaceutical Co., Ltd. to
Nichi-iko Pharamaceutical Co., Ltd. (Toyama City, Toyama Prefecture).

= OnJanuary 1, 2006, KURAYA SANSEIDO Inc. merged with Chiyaku Co., Ltd. KURAYA SANSEIDO Inc. was the surviving entity.

= On March 31, 2006, Mediceo Paltac Holdngs Co., Ltd. transferred 90% of the shares of SELMESTA CO., LTD. to FASALIA HOLDINGS CO., LTD.

= On April 1, 2006, KURAYA SANSEIDO Inc. transferred its wholesale distribution of pharmaceuticals and other products business in Toyama,
Ishikawa and Fukui prefectures to IZUTSU PHARMACEUTICAL CO., LTD.
As of the same date, IZUTSU PHARMACEUTICAL CO., LTD. changed its name to IZUTSU KURAYA SANSEIDO Inc.

= On Aoril 1. 2006. KURAYA SANSFEIDO Inc. transferred a nartion of its medical eauinment husiness in Osaka. Hvoao and Nara nrefectures
to MEDICEO MEDICAL CO., LTD.

* On April 1, 2006, USHIODA SANGOKUDO YAKUHIN CO., LTD. changed its name to USHIODA KURAYA SANSEIDO Inc.

= On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH CO., Ltd. transferred their respective OTC pharmaceutical businesses
to PALTAC CORPORATION.



2. L EEREIRIEZ DB Main Consolidated Management Indicators

(1) #2458 Management Indicators

(BFHM/%) (Millions of Yen/%)

ATEA L
(£45) (Amounts) 03/9 04/9 05/9 06/9 07/9 Chag?;gfrom 07/3
==
JL-==l 632,178 814,869 850,974 1,073,411| 1,110,252 103.4% 2,166,762
Net sales
== N
7 LR
"‘J:ﬁﬂﬁl 58,096 70,460 67,934| 95,157 92,852 97.6% 188,235
Gross profit
L
|
E%ﬂ.ﬁ . 6,536 6,062 5,214 14,330 11,704 81.7% 27,776
Operating income
L=
i |
%5*%. 8,507 12,332 11,420 21,678 19,202 88.6% 41,574
Ordinary income
sls H] 4F
q:FEﬁ.(é"ﬁ)ﬁﬂE 2,947 6,869 9,031 8,632 11,711  135.7% 19,105
Net income
(& FI2E2E) (Profit Ratios) 03/9 04/9 05/9 06/9 07/9 07/3
== N 397
7 a2 R
"‘J:ﬁﬂﬁi 9.2% 8.6% 8.0% 8.9% 8.4% 8.7%
Gross profit
e ] 2z
H AR 1.0% 0.7% 0.6% 1.3% 1.1% 1.3%
Operating income
| 'H"" I ’_.z
%5*%%‘ 1.3% 1.5% 1.3% 2.0% 1.7% 1.9%
Ordinary income
% 5 S A
quaﬁgé"ﬁ"q)ﬁﬂﬁ 0.5% 0.8% 1.1% 0.8% 1.1% 0.9%
Net income
(2) B&IBIE Capital Indicators (&%) (Millions of Yen/%)
03/9 04/9 05/9 06/9 07/9 07/3
g*ﬁ 12,751 17,724 18,962 21,657 21,789 21,743
Capital
WA E 118,980 166,687 182,480 248,995 270,180 261,111
Net assets
waE 624,777 807,381 833,376/ 1,016,613| 1,041,807 1,032,931
Total assets
= Eﬁz&tl:; 19.0% 20.6% 21.9% 24.5% 25.9% 25.3%
Net worth ratio




3. BIAVPRITBLRMODIRR Net Sales by Segment

(1) B&BISELE By Product Type

XTF1EAE|E Mediceo Business (B A/%) (Millions of Yen/%)
] BRI ]

06/9 R 07/9 ¥Rkt | Change 07/3 R

Composition Composition| from 06/9 Composition

ERAERRFHTSER

. . . \ 810,030 100.0%| 835,227 | 100.0%| 103.1% 1,647,151 100.0%
Prescription Pharmaceutical Wholesale Business

ERAEER

Prescription pharmaceuticals

- - 751,575 90.0% - - -

3T

Medical equipment, tools and clinical materials

- - 54,049 6.5% — - -

AE

Diagnostic reagents

- - 16,065 1.9% - - -

Z D
Others

- - 13,536 1.6% — - -

NIy EBE Paltac Business

AIHALL
06/9 Rt 07/9 WAL | Change 07/3 Rt
Composition Composition| from 06/9 Composition

¥t S-BAM. —BRAEERKEHTEE
Cosmetics, Daily Necesssities and 260,576 100.0% 272,742 100.0%| 104.7% 515,103 100.0%
OTC Pharmaceutical Wholesale Business

e#tam- B AM
Cosmetics and Daily Necesssities

- - 239,976, 88.0% - - -

—RAEERA

OTC pharmaceuticals

- - 32,292 11.8% - - -

Tt - - 473 02%| — - -
Others
BIEFE¥E Related Business
4 == =K i =
L2 TX .?"‘ﬁ"”’?‘&mw{b'ﬁ"‘ 2,912 100.0% 3,124 100.0%| 107.3% 5,964| 100.0%
Sale of fertilizers, food additives
45 AV REIHZE Eliminations @aos) — ®42) — - (1,455) —
& £t Total 1,073,411 — 1,110,252| — 103.4%| | 2,166,762 —

XO6FEI0A1BEHALT. WIS VZEZRLUICHINLATMHAO—RAEEROEEE. W/ LSV IISRENLEL,
ZTOREESFER, BEIAHPHELY ., BT AVIBIICTE EBEBBLTEVET,

Note: On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH Co., Ltd. transferred their respective OTC pharmaceutical
businesses to PALTAC CORPORATION. Segment information for 07/9 is presented to reflect the transfers.



3. BTA I LEBOIKIR Net Sales by Segment

(2) BRE&RISE L™ By Customer Type

XTF1EAEE Mediceo Business (B M/%) (Millions of Yen/%)
ATHEALE
06/9 R 07/9 R Change 07/3 B
Composition Composition| from 06/9 Composition
| o= =
Eﬁﬁﬁ.g’?‘""%ﬁ”’ “$% . 810,030| 100.0%| 835227 | 100.0%| 103.1%| | 1,647,151 100.0%
Prescription Pharmaceutical Wholesale Business

PN

Large hospitals

- - 210,683 25.2% - - -

/MR

Small, medium-sized hospitals|

- - 79,598 9.6% - - -

SEE

Clinics|

- - 149,692| 17.9% - - -

AHER

Dispensing pharmacies|

- - 343,292 41.1% - - -

Z Dt
Others

- - 51,959 6.2% - - -

NIV EE Paltac Business

AIHALE
06/9 R 07/9 R Change 07/3 B
Composition Composition| from 06/9 Composition

s -BRAR. —KRAEEREHFTEE
Cosmetics, Daily Necesssities and 260,576 100.0% 272,742 100.0%| 104.7% 515,103 100.0%
OTC Pharmaceutical Wholesale Business

RSvd AR7

Drugstores

- - 147,826| 54.2% - - -

AVEZIVARRNT
- - 22,910  8.4% - - -
Convenience stores

R—Lti—

Home centers

- - 33,8200 12.4% - - -

R—18—3 =4k
- - 29,183 10.7% - - -

Supermarkets
Z Dt
- - 39,002 14.3%| — - -
Others
BIEZEE Related Business
s o= (= B =&
L2 IX ,F"‘ﬁ“"’ﬁﬂm@'ﬁ“ 2,912 100.0% 3,124 100.0%| 107.3% 5,964 100.0%
Sale of fertilizers, food additives
w45 A2 HEIJEZE Eliminations (08) — ®42) — - (1455) -
& &t Total 1,073,411 — 1,110,252  — 103.4%| | 2,166,762 —

XOGF10A1BEHLT. MYSV=2RG5TISHI/NLATHEO—BAEEROERE. W/ ULV IIREVLELE,
TOEEESFER,BFEIAHPHEKY ., TV AU LEZBHELTEYET,
Note: On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH Co., Ltd. transferred their respective OTC pharmaceutical
businesses to PALTAC CORPORATION. Segment information for 07/9 is presented to reflect the transfers.
5



3. I AP LEEDIKIR Net Sales by Segment

(3) TY7RIELW By Area

AF1tAEE Mediceo Business

(BB /%) (Millions of Yen/%)

BTHALE
06/9 R 07/9 ¥Rkt | Change 07/3 R
Composition Composition| from 06/9 Composition
| o= =
E%mE%EH%EDJLg% . 810,030 100.0% 835,227 | 100.0%| 103.1% 1,647,151 100.0%
Prescription Pharmaceutical Wholesale Business
it;ﬁﬁ _ — 5791 0.7% - - -
Hokkaido
LR — - 41,421 4.9% - — —
Tohoku
_ JLRER _ — 57,369  6.9% - - -
Kita-Kanto
]
EHEE — - 284,835 34.1% - — —
Greater Tokyo
i - - 23896  2.8%| — - -
Koshinetsu
ﬁ’ﬁ — - 50,023 6.0% - — —
Tokai
:":_E — - 11,861 1.4% - — —
Hokuriku
o
e - - 193584 23.2%| — - -
Kinki
FE — - 71,546 8.6% - — —
Chugoku
/o E _ _ _ _ _ _ _
Shikoku
nM - — 94,808 11.4%| — - -
Kyushu
Ny EE Paltac Business
BTHALE
06/9 R 07/9 ¥Rkt | Change 07/3 R
Composition Composition| from 06/9 Composition
e¥im-BAR. —RAEERHFESEE
Cosmetics, Daily Necesssities and 260,576 100.0% 272,742 100.0%| 104.7% 515,103 100.0%
OTC Pharmaceutical Wholesale Business
BEEZE Related Business
24 = =1 iy &=
1B*I¥%F"‘ﬁ"”’3§m%@'ﬁ“ 2,912 100.0% 3,124 100.0%| 107.3% 5,964/ 100.0%
Sale of fertilizers, food additives
I AVMREIEZE Eliminations (108) — (842) — - (1455)  —
=) £t Total 1,073,411 — 1,110,252| — 103.4% 2,166,762| —

XOBEF10F1HZEHLT, (’F*)’JE'VEEEEBUI:(H)I/ﬂ‘)bZTﬁ*ifD—ﬂ%Fﬁ EERDBEE. W/ LIV IIEENLEL,
ZTOEEESFA.BEIAHFMEY . £V AVMIICHE LT EB/BLTEYET,
Note: On October 1, 2006, KURAYA SANSEIDO Inc. and EVERLTH Co., Ltd. transferred their respective OTC pharmaceutical
businesses to PALTAC CORPORATION. Segment information for 07/9 is presented to reflect the transfers.



3. I AP LEEDIKIR Net Sales by Segment

(4) ERAEESA—N—-BI55.L® By Prescription Pharmaceutical Manufacturer

(BXAA) (Millions of Yen)

A—H—% Manufacturer Afogfnt Gomfg&fﬁ'(%)
1 | KAERTE Takeda Pharmaceutical Company Limited 135,852 16.3
2 |PRTORELHEE Astellas Pharma Inc. 56,022 6.7
3 | 77— Pfizer Japan Inc. 31,455 3.8
4 |holalE Chugai Pharmaceutical Co., Ltd. 29,518 3.5
5 [/HNIVT4R T7—< Novartis Pharma K.K. 25,867 31
6 |[7RSERS Astra Zeneca Co., Ltd. 25,388 3.0
7 | KiggE Otsuka Pharmaceutical Co., Ltd. 25,051 3.0
8 |T—4¥4 Eisai Co., Ltd. 24,537 29
9 [359V-R2X9F4>  GlaxoSmithKline K.K. 23,662 2.8
10 [(KEARF RHE Dainippon Sumitomo Pharma Co., Ltd. 22,870 2.7
11 |E—=4 DAIICHI SANKYO COMPANY, LIMITED 21,975 2.6
12|\ A TI)LES Bayer Yakuhin, Ltd. 20,394 2.4
13| =&V I7—YX Mitsubishi Pharma Corporation 19,979 2.4
14 |INEFEE L T % Ono Pharmaceutical Co., Ltd. 14,397 1.7
15 | ARHE BANYU Pharmaceutical Co., Ltd. 14,074 1.7




3.8 A PRIBLEROIRIR Net Sales by Segment

(5) EmAEEmRMBRT LR

Net Sales by Prescription Pharmaceutical Brand

(A M) (Millions of Yen)

&4 Brand Name A—Ah—2% Manufacturer EEE Sales
1 (FaFLR Blopress |HHAZEMRI% Takeda Pharmaceutical Company Limited 30,818
2 (Ya—2y Leuplin HKEERITE Takeda Pharmaceutical Company Limited 16,047
3 [#57oy Takepron |[HHEAFERI% Takeda Pharmaceutical Company Limited 14,389
4 (/LR Y Norvasc T7AH— Pfizer Japan Inc. 12,298
5 [R4RY Basen REERIX Takeda Pharmaceutical Company Limited 12,068
6 |VEL—IL Lipitor FTATOREE Astellas Pharma Inc. 11,122
7 [B—35R MOHRUS |ASt&i%E Hisamitsu Pharmaceutical Co., Ltd. 9,788
8 |[TaA Y Diovan JINIVTAR T7—< Novartis Pharma K.K. 9,570
9 |7VRR Actos REERIX Takeda Pharmaceutical Company Limited 9,031
10 ([HRH— Gaster FATIREE Astellas Pharma Inc. 6,935
1|7 LRDY Amlodin KAARERBE Dainippon Sumitomo Pharma Co., Ltd. 6,550
12|75 5—k Adalat INMIILESR Bayer Yakuhin, Ltd. 6,432
13 [TRDY Epogin rhot SR Chugai Pharmaceutical Co., Ltd. 6,358
14 [ZHILTAR Micardis FTATOREE Astellas Pharma Inc. 6,324
15|7Ut7+ Aricept I—HA Eisai Co., Ltd. 6,284
16 [/3F L Paxil T30V AZRYS(> GlaxoSmithKline K.K. 6,021
17 [FLE— Pletaal KiFs Otsuka Pharmaceutical Co., Ltd. 5,261
18 |.LOR% Mucosta KiFguze Otsuka Pharmaceutical Co., Ltd. 5,081
19 |hVYTIIR Casodex |PZARFSERAD Astra Zeneca Co., Ltd. 5,062
20|V STvIR Zoladex FARSERA Astra Zeneca Co., Ltd. 4,351




4. ERRGERUV—KRERE Consolidated Selling, General & Administrative Expenses
(BB M%) (Millions of Yen/%)

BIHALE
03/9 HERLLE 04/9 HERLE 05/9 1379 06/9 HERLLE 07/9 HALLE | Change from 07/3 MR
Composition; Composition Composition Composition Composition 06/9 Composition
= =
i 632,178 —| 814,869 —| 850,974 —| 1,073,411 —| 1,110,252 —| 103.4% 2,166,762 -
Sales
AGE
35,713 5.7%| 43,830 5.4% 42,373 5.0% 51,881 4.8% 51,344, 4.6%| 99.0% 102,430 4.7%
Personnel expenses
L 13,334) 2.1% 17,139 2.1% 16,662, 2.0% 23,294 2.2% 23,906, 2.2%| 102.6% 46,542 2.1%
Overhead
BInEAE
L 2,512/ 0.4% 3,427, 0.4% 3,684 0.4% 4,342 0.4% 4,588/ 0.4%| 105.7% 8,870, 0.4%
Depreciation and
amortization
DN AEBHENEE
- - - - - - 1,308 0.1% 1,308 0.1%| 100.0%, 2,616 0.1%
Amortization of goodwill
REEAE
51,559 8.2% 64,398 7.9% 62,719 7.4% 80,826/ 7.6% 81,148 7.3%| 100.4% 160,459 7.4%
SG&A expenses total

5. F LR misBOIRR(FZILINR—R) Major Capital Investments (Payment Basis)

(A M) (Millions of Yen)

04/3 05/3 06/3 07/3 07/9
- Construction of HC HIGASHINIPPON
b PR — s —_— —_— —_— —_—
HC%Ex%UILt/g %ﬁug DISTRIBUTION CENTER 2,645
- Construction of SAITAMA
b PR - { ) —_ —_— —_—
BEMR L A—FH DISTRIBUTION CENTER 2,723 1,357
RDCH[E#% Construction of RDC CHUGOKU - - 2,708 3,206 -
RDCIR#ER Construction of RDC SAKAI - - - 4,445 809
#HEJIIALCE i Land for KANAGAWA ALC — — - - 5,629
ZDith Other 4,568 6,656 6,174 6,008 3,564
= Total 7,214 9,379 10,240 13,659 10,002
6.{EX B8 Number of Employees
03/9 04/9 05/9 06/9 07/9 07/3
E)] Office workers 3,121 4,020 3,937 4,703 4,665 4,559
4 #) Mobile workers 4,453 5,840 5,576 6,212 6,291 6,105
OBEZX) (MS incl. in above) 3,612 4,556 4,088 4,722 4,575 4,634
EXBHEE Regular employees 7,574 9,860 9,513 10,915 10,956 10,664
S\ gt Mobile worker ratio 58.8% 59.2% 58.6% 56.9% 57.4% 57.2%




7—- (1) EfGiRREE

Consolidated Statements of Income

(BF M) (Millions of Yen)
03/9 04/9 05/9 06/9 07/9 07/3

LS Net sales 632,178 814,869 850,974| 1,073,411| 1,110,252 2,166,762
55 L R {E Cost of sales 574,103 744,428 783,045 978,276] 1,017,521 1,978,611
RGBS LERAZSE Provision for losses on sales returns A 21 A 18 A5 A 22 A 121 A 83
5t B FIEE Gross profit 58,096 70,460 67,934 95,157 92,852 188,235
REERUV—BREEE Selling, general and administrative expenses 51,559 64,398 62,719 80,826 81,148 160,459
ERAE Operating income 6,536 6,062 5214|  14,330| 11,704 27,776
—E )L Non-operating income: 2,503 6,903 6,596 8,297 8,408 15,532
SZEFIR Interest income 34 131 123 119 171 248
SZMRSE Dividend income 97 177 284 597 678 1,017
TERIRHERHRA Research fee income 1,507 2,102 2,215 2,476 2,577 5,076
FEEEEIA Real estate rental income 418 386 378 829 812 1,640
EEI R TR Amortization of consolidation difference - 3,327 3,050 — - —
BDDONAIEENEE Amortization of negative goodwill - - - 3,096 3,499 6,067

Z DD INEE Other non-operating income 446 777 543 1,178 669 1,482
ExSER Non-operating expenses: 532 633 391 949 910 1,734
XIFR Interest expenses 80 78 39 181 252 404
HEMR Bond expenses 86 42 31 6 5 12
FRFITEER Amortization of new stock issuance expenses - 19 - — - -
TEEESER Real estate rental expenses 309 354 206 584 534 1,153
ZotnER Other non-operating expenses 55 138 113 176 118 163
BRI STy Tea 8507| 12,332 11420| 21,678| 19,202 41,574
HE B F £ Extraordinary gains: 171 138 845 322 504 3,144
[EE & FEFT A Gain on sale of fixed assets 11 20 117 128 365
BREEMISTHNE Gain on sale of investment securities 0 17 43 0 36
ESIERE a7 S F Ak Gain on sale of equity in affiliates - - 180 21 - 21
TS BIELD I Gain on disposal of golf memberships — 2 1 8 2 16
EEERER Gain on transfer of business 160 - - - - -
EHEIEE N Reversal of allowance for doubtful accounts - 134 261 — 234 2,574
EEELEERER Gain on settlement of pension fund - - - 130 - 130
SREE AT R E SR 2 Gain on revision of retirement benefit system — - 363 - 138 —
B8 % Extraordinary losses: 2,640 2,251 1,405 8,693 752 10,379
B & EFTHREER Loss on sale and disposal of fixed assets 204 368 388 323 338 729
HigE % Loss on impairment of fixed assets — - 727 2,390 75 2,767
BEFIMAESHFTEE Loss on sale of investment securities — — 1 — 0 —
BB B M HEE Loss on valuation of investment securities 36 36 14 82 56 121
Bt sk=HEE Loss on retirement of equity in subsidiaries and affiliates — 20 — - — —
EER a7 Stk Loss on sale of stock of affiliates - — - - - -

SR ER =T S i Loss on valuation of equity in affiliates 256 — 59 249 15 249
JILIREELDE Loss on disposal of golf memberships 3 0 - 0 5
T o= BiETmIE Loss on valuation of golf memberships 6 48 9 0 12
YRR E Special retirement benefits 1,303 595 — 5,177 55 5,750
BEMERESER Office consolidation expenses 828 589 178 204 36 455
REHSER Management integration expense - - 28 - - -
ERATHIEREER L Loss on revision of retirement benefit system - 591 - — - _
faeekERER Loss on cancellation of shares due to absorption of a subsidiary — - — - 174 —

) —REEFHERE Lease cancellation penalty — - — 256 — 287
MESEHABERM DM (SH)MFAIZE Income before income taxes and minority interests 6,038 10,219 10,860 13,307 18,954 34,339
EABERBRUEEH s e e e 2308 2290 2846 8395 6,575 9,727
EAREHRESE Deferred income taxes 502 974 A 1,016 A 3,721 666 5,506
D TR Minority interests in net income of consolidated subsidiaries 279 84 0 - - -
Fh R (24 30) B Al &5 Net income 2,974 6,869 9,031 8,632 11,711 19,105
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7— (2) EEEEYER Consolidated Balance Sheets

(AAH) (Millions of Yen)

03/9 04/9 05/9 06/9 07/9 07/3
(BEEDE) ASSETS 624,777| 807,381| 833,376|1,016,613|1,041,807| |1,032,931
TEEE Current assets 485,835 627,313 653,835 784,711 801,546 795,807
He&RkUES Cash 62,999 103,099 113,377 133,514 133,533 147,674
SZMFEHRRVTEE Notes and accounts receivable - trade 341,142| 417,749| 435,896| 493,678| 507,719 492,847
E=RhiEE:S Marketable securities 2 8 2 - 3,000 —
TR EVEE Inventories 56,059 71,522 67,404 106,264 107,433 106,218
BEMEEE Deferred income taxes 3,414 5,216 6,755 13,988 7,905 7,579
RIRA S Accounts receivable, other 23,429 30,387 31,037 40,204 42,287 41,787
ZTOMDRENE E Other current assets 2,462 3,328 2,707 2,697 2,605 2,484
SHEIEERS Allowance for doubtful accounts A 3,675 A 3,988 A3346] A5634] A 20938 A 2,784
EE&E Fixed assets 138,941 180,067 179,540 231,901 240,260 237,123
AREEEE Tangible fixed assets 94,288 126,743 121,349 152,303 157,710 151,520
EMRUEEY Buildings and structures 39,001 49,667 49,188 62,236 65,149 65,499
Tih Land 48,107 64,969 62,468 72,010 76,695 70,338
BRIREE Construction in progress 917 3,653 305 5,207 828 1,802
Z Dt Other tangible fixed assets 6,172 8,452 9,387 12,849 15,037 13,880
EREETEEE Intangible assets 7,575 6,783 5,882 15,043 11,830 13,493
nhh Goodwill - - - 9,875 7,258 8,567
JIkHz7 Software 5,167 5,669 5,010 4,310 3,755 4,200
EREREYE Consolidation difference 1,510 - - - - -
ZOMOEMETEEE Other intangible assets 897 1,113 872 857 815 726
BREZODERE Investments and other non-current assets: 37,076 46,540 52,309 64,555 70,719 72,108
REEMIIH Investment securities 13,006 27,969 39,027 48,207 54,079 56,950
REEMAE Long-term loans receivable 351 1,058 835 734 603 674
BEMEEE Deferred income taxes 7,666 5,619 1,939 851 258 390
BiMAEICRDBEREEE  Deferred income taxes - land revaluation 8,163 33 133 — - —
Zotho’E Other 13,490 17,759 14,906 18,857 18,729 18,221
SHEIEES Allowance for doubtful accounts A5601] A5899)| A4532] A4,095| A 20951 A 4,128
S5 Total assets 624,777 807,381 833,376/1,016,613|1,041,807| |1,032,931
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(AAH) (Millions of Yen)

03/9 04/9 05/9 06/9 07/9 07/3
(BRDER) LIABILITIES 505,188| 639,941 650,890| 767,618 771,626 771,819
bk =R Current liabilities 465,139 576,497 591,913 710,057 718,719 716,061
TIFERVERS Notes and accounts payable - trade 433,314 541,364 561,200 630,600 645,829 646,329
EEIEAE Short-term bank loans 12,019 8,912 5,075 27,433 31,296 31,294
1ERNERGTRTE Bonds due within one year — - — - 1,247 —
1ERRAEAE Long-term debt due within one year 866 554 385 5,426 5,051 4,956
KIEANTRE Income taxes payable 2,515 2,679 2,733 8,291 6,398 3,643
BREHRESEE Deferred tax liabilities - 25 3 - - 6
KRibhg Accounts payable 5,935 10,354 9,643 23,220 14,421 15,527
RILER Accounts expense 2,464 3,200 3,174 3,260 3,180 3,146
E55|14% Provision for employees' bonuses 5,872 7,350 6,976 8,145 8,275 7,882
BRAES I SE Allowance for losses on sales returns 683 778 704 971 787 909
ZOMOREAE Other current liabilities 1,468 1,275 2,016 2,707 2,232 2,365
ribi=Li § Long-term liabilities 40,048 63,444 58,976 57,561 52,906 55,757
it Convertible bonds 19,323 9,378 6,902 1,512 — 1,340
REMEAE Long-term debt 982 508 751 6,831 6,586 4,468
FAVRILE Guarantee deposits received 645 597 409 1,050 1,440 1,393
BRERERE Deferred income taxes - 1,435 6,726 10,622 14,302 14,030
BiMABICRLRERERIE  Deferred income taxes - land revaluation 252 611 938 1,056 1,031 1,049
BESATEI S Employees' severance and retirement benefits 16,949 14,204 14,396 17,755 16,243 17,267
HERBAEFSS I HE Officers' retirement bonuses 1,750 - — - — —
EBRIIBLSI4SE Allowances for losses on debt guarantees 74 - - — — —
SEHEARETE Consolidation difference — 32,005 25,404 — — -
BODONA Negative goodwill — - - 18,005 10,479 13,978
ZOMETEAE Other long-term liabilities 71 4,705 3,448 727 2,824 2,231
(DBHERS) MINORITY INTERESTS 607 752 4 _ _ _
(EEXDE) SHAREHOLDERS' EQUITY 118,980| 166,687 182,480 - - -
XS Common stock 12,751 17,724 18,962 = = -
BEAFIRE Capital surplus 27,632 67,556 69,014 = = =
FIRFIRE Retained earnings 89,406 98,583| 106,473 - — -
TihEFEEES Land revaluation surplus A 11,616 A 19,821 A 19,151 - — —
oA i TEEEE Unrealized gains on certain investment securities 3,243 4,231 9,228 = = =
BE%R Treasury stock, at cost A 2436 A 1585 A 2046 - — —
AR, DEHIRHS Total liabilities, minority interests and
RORABE S o 624,777| 807,381| 833,376 - - -
(BEEEDE) NET ASSETS - - —| 248,995 270,180 261,111
HERX Shareholders' equity = = —| 255,228| 276,168 266,084
EXE Common stock - - - 21,657 21,789 21,743
EXRERE Capital surplus — - — 131,505 132,925 132,878
FEERE Retained earnings - - - 120,992 139,761 129,760
BE&KR Treasury stock, at cost - — —| A 18,927 A 18,308 A 18,297
HE-mEEEE Valuation and translation adjustments - - —| A6,232| AB5,987 A 4972
FOAEMIISEMESEE  Unrealized gains on securities, net of taxes - - — 11,695 12,109 13,099
THEITmEES Land revaluation differences, net of taxes - - —| A 17,927| A 18,096 A 18,071
kT HE Stock acquistion rights — — — — — —
LE®RERES Minority interests _ _ _ _ _ _
= Total liabilities and net assets — — —11,016,613| 1,041,807 |1,032,931

(3£)2006&5 A1 BETORMEICEY ., [EROEBINELSN, [MHEEOBISFHRINEL -,

Note: With the enforcement of the Corporation Law as of May 1, 2006, the "Shareholders' Equity" section has been eliminated and the
"Net Assets" section has been newly created.
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7— (3) EEFvry270-5HEE Consolidated Statements of Cash Flows

(EZA M) (Millions of Yen)
05/9 06/9 07/9 07/3
EEEHICLSFryda-on— Cash flows from operating activities
MBS PE (LE) #A%E Income before income taxes and minority interests (interim) 10,860 13,307 18,954 34,339
EmENE Depreciation and amortization 3,842 4,723 4,923 9,663
bo%i=Ei-E Loss on impairment of fixed assets 727 2,390 75 2,767
EiER R EEINEE Amortization of consolidation difference A 3,050 - - -
DA (BDODNA)EREE Amortization of goodwill (negative goodwill) —| Aa1787] A2191 A 3,451
BEAT B HE D EREEE Decrease in employees' severance and retirement benefits - net A 1,720 A 2,374 A 2,598 A 3,721
ZEERBETSI LS DIEHEE Increase (decrease) in allowance for retirement benefits for directors and corporate auditors - A 492 - A 492
EEEIE R0 5t Increase (decrease) in accrued employees' bonuses 115 65 366 A 197
BE5 I LE DR Decrease in allowance for doubtful accounts A 658 A 443 A 1,033 A 3,260
RGIARS| LS DL Decrease in allowance for returns A5 A 22 A 121 A 83
SZHMABRUZNELE Interest and dividend income A 407 A 717 A 849 A 1,265
XIFE Interest expenses 71 188 257 417
BT EEFTHNEERR Gain on disposal of fixed assets 367 205 209 363
HIMIE %A E I8 (Gain) loss on sale and devaluation of securities A 183 38 56 85
ey S i b= Loss on valuation of equity in affiliates 59 — - -
R BEEIS 2 Loss related to stock of affiliated companies - 228 15 228
T oK BEEEER (Gain) loss on golf memberships 5 0 A2 0
AR E S Additional retirement benefits for employees — 5,177 55 5,750
S LEEDEREE (Increase) decrease in notes and accounts receivable - trade 1,895 1,046| A 13,487 2,069
TR ENE E D EHEE (Increase) decrease in inventories 10,890 A 8,808 A 981 A 8,770
ZT DD EEDIEHEE Increase (decrease) in other current assets A 120 A 2,599 196 A 2,469
TABHDIBFLE Increase (decrease) in notes and accounts payable A 23,066| A 6,375 A 836 8,974
RIGHEREOEREE Increase (decrease) in accrued consumption taxes 1,847 A 953 303 A 1,194
OO EEDIEHEE Decrease in other current liabilities A 1,715 A 89| A1,081 A 1,720
HEES5DXILEE Payment of officers' bonuses A 239 A 434 — A 434
M~ E Subtotal Aag2| 2275 2230 37,599
FERVELEDZEE Interest and dividends received 407 717 847 1,265
FEDXILEE Interest expenses paid AT A 187 A 262 A 414
YRR S DX HEE Additional payment for retirement benefits - A 189 A 566 A 5,183
EANBRFEDOZIVG Income taxes paid A 685 A7577] A 3,688 | A 13,430
BETRICLSFvryda-70— Net cash (used in) provided by operating activities A 831 A 4,962 A 1,439 19,836
BREIRICKDFryPa-70— Cash flows from investing activities
EHFELDTAEAICLDZH Payments for time deposits A 208 A 80 A 100 A 4,940
EHFELDILRIZLDIRA Proceeds from time deposits 568 205 3,120 1,065
AHEHFOREIZEDXH Payments for purchase of marketable securities - —| A 3,000 -
HIMEHDOFTENIZKBHUNA Proceeds from sale of marketable securities 5 - - -
AHEEEEORFLHXZIH Payments for purchase of property and equipment A 3,624 A 6,133 A 9,458 | A 12,235
AHREEEEDTHMLDIRA Proceeds from sale of property and equipment 437 755 616 3,194
BERMIESHFORMFLHZH Payments for purchase of investment securities A 2,672 A 732 A 274 A 4,150
HEAMIESHFOFTINLBIA Proceeds from sale of investment securities 366 1,179 59 1,255
RS OMBIcLbSXH Payments for acquisition of investment in subsidiaries —| A 1,569 A2 A 3,975
BFR %X DOFTEIZKBHINA Proceeds from sale of investment in affiliates - 119 - 119
BFIZEDIH Disbursement of loans A 33 A 41 A 39 A 75
BEitEDEIRIZEDIRA Collection of loans 114 95 110 247
HEZEZIZLDIIE Payments for business transfer A 30 - - -
EXFEEICKDIIRA Proceeds from business transfer — — — 8
ZF DD EREE Other, net 332 A 119 A 614 A 650
BEERBICEDSFryia-o0— Net cash (used in) provided by investing activities A 4746 A 6,319 A 9,582 | A 20,137
HBERICKDF vy a-70— Cash flows from financing activities
SRR A D HiERsE Increase (decrease) in short-term bank loans - net A 250 A 244 A 847 3,615
RHEANIZEDIRA Proceeds from long-term debt 300 5,000 5,000 5,000
EHEASOREFIZLSZE Repayment of long-term debt A 244 A 3536| A 2871 A 6,369
BRIt EDERICLETH Repayment of convertible bonds A0 AO A0 A0
BeMkKXOMBIZLIZH Purchase of treasury stock A9 A 17 A 10 A 138
BEHXDFTHILDIRA Proceeds from sale of treasury stock - - 0 -
HEtICLPEBREEDTILE Cash dividends paid to shareholders A 1,113 A 2,070 A 1,735 A 3,798
DEMEADRYEDXILEG Cash dividends paid to minority shareholders in consolidated subsidiaries A3 — - -
HEEZHIZEEFvryia-70— Net cash used in financing activities A 1,320 A 869 A 465 A 1,690
BRe&RURSRFYOEEE Net increase (decrease) in cash and cash equivalents A 6,898 A 12,151 A 11,487 A 1,991
HERUEERSHOHRERS Cash and cash equivalents, beginning of period 119,121| 142,908| 142,439 142,908
ERFSHOSHIZASIRERD Decrease in cash and cash equivalents due to change in scope of
BeRSwoEng consolidation B 1,522 366 1,522
gg&um@m%mww&m*m*) Cash and cash equivalents, end of period 112,222| 132,279 131,318 142,439
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7—(4) BEHERASEHMHMR Consolidated Statements of Changes in Net Assets

(B7AHM) (Millions of Yen)

#EE X Shareholders’ equity

. . | |sRE &5
RS armae | DEERE | Lo | AEREAH
. Retained Total share
Common stock | Capital surplus . Treasury stock , .
earnings holders’ equity
AIRE® Balance at March 31, 2007 21,743 132,878 129,760 A18,297 266,084
I ENSE Chgnges during the interim
period
RO FAT Issuance of new stock 46 46 92
FRESDEY Cash dividends paid A 1,735 A 1,735
Increase (decrease) from
BT OEH-2ENLSEH merger/separation of -
consolidated subsidiaries
R A Net income 11,711 11,711
BHE#X OmF Acquisition of treasury stock A 10 A 10
goktoays Disposal of treasury stock 0 0 0
BEEEES I Reversal of land revaluation 2 2
differences
Net change of items other than
BEERLUSNDIEEDEENZE shareholders’ equity during the
interim period
CITELES R g'::igza”ge during the interim 46 46 10,001 A 10 10,083
FRIRER Balance at September 30, 2007 21,789 132,925 139,761 A 18,308 276,168
FEili- R EEF
Valuation and translation adjustments
T THERE = HMREAH
Z DA IS E'iﬁnﬁﬂﬁ AT - B AR Total net
Bk =HE a&t assets
Unrealized gains | Land revaluation| Valuation and
on securities, | differences, net translation
net of taxes of taxes adjustments
HIfREE Balance at March 31, 2007 13,099 A 18,071 A 4,972 261,111
I ENE Chgnges during the interim
period
RO FAT Issuance of new stock 92
FlREDEY Cash dividends paid A 1,735
Increase (decrease) from
EREFEAOEH-HDENZLB1EH merger/separation of —
consolidated subsidiaries
FafiE fF) 2% Net income 11,711
BokX0mE Acquisition of treasury stock A 10
BokXous Disposal of treasury stock 0
= Reversal of land revaluation
SFE 42 B
BiHhESES WA differences 24
Net change of items other than
HEBERLSNOEBEDOLEENEE shareholders’ equity during the A 989 A 24 A 1,014 A 1,014
interim period
hRIMI LR S & g‘::igzange during the interim A 989 A24 A 1,014 9,068
hRIR &S Balance at September 30, 2007 12,109 A 18,096 A 5,987 270,180

((X)2006F5 A1 BIETOSHIEKICKY . ERBIREFHEEN RIS ERKTEXRELHHESE VHRShEL,

Note: With the enforcement of the Corporation Law as of May 1, 2006, the "Consolidated Statements of Retained Earnings"
section has been eliminated and the "Consolidated Statements of Changes in Net Assets" section has been

newly created.
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8— (1) MERREHHESE

Unconsolidated Statements of Income

(AZAH) (Millions of Yen)

03/9 04/9 05/9 06/9 07/9 07/3
=] Net sales 599,208| 614,397| 744,886 746,568 761,848 1,503,798
5% L JR{f Cost of sales 554,796 572,720 730,666| 731,643 746,076 1,473,399
ERFAES I UEBRAERE Provision for losses on sales returns A23 A3 - - - -
5t L& Gross profit 44,434] 41,680 14,219 14,924 15772 30,398
RERRUV—BREER Selling, general and administrative expenses 39,565 39,042 12,828| 13,707| 14,456 27,979
XN Operating income 4,869 2,638 1,391 1,217 1,315 2,418
S Non-operating income: 2,073 2,594 3,160 5,798 5,666 10,185
ZWMAR Interest income 39 39 28 25 60 57
ZHEELE Dividend income 99 163 460 2,981 2,575 4,187
HGEESHFIS Interest on marketable securities 0 - - — - -
TEFRIB RN A Research fee income 1,147 1,355 1,813 2,013 2,209 4,255
THESEEIRA Real estate rental income 436 459 533 432 446 1,026
Z DD UREE Other non-operating income 350 576 325 345 374 658
xR Non-operating expenses: 461 433 361 349 430 912
XILFIE Interest expense 21 21 1 15 63 46
HEMR Bond interest expenses 86 42 31 6 5 12
%R TEEN Amortization of new stock issuance expenses - 19 - — - —
TEBEEEER Real estate rental expenses 306 306 316 311 316 816
ZTOhnERA Other non-operating expenses 46 42 12 16 45 36
BEHE Ordinary income 6,481 4,799 4,190 6,666 6,551 11,691
BRI Extraordinary gains: 1,247 598 180 29 2 32
& & A ST i Gain on sale of fixed assets 11 - 19 0 20
BEBMIESHTEE Gain on sale of investment securities — - 0 — 0
BT Gain on sale of equity in affiliates - - 180 - - -
JILTREELD I Gain on disposal of golf memberships - 5 0 8 2 11
EEERER Gain on transfer of business 1,080 350 - — - —
SHEEREZIN Reversal of allowance for doubtful accounts 156 242 0 — — —
RlE% Extraordinary losses: 2,666 1,382 723 527 128 643
B EETHEER Loss on sale and disposal of fixed assets 198 200 164 51 128 150
pri=ti-E Loss on impairment of fixed assets — — 498 475 — 475
BERMIIHTINE Loss on sale of investment securities - - 0 - - -
BREHMIIZETME Loss on valuation of investment securities 29 3 12 1 — 17
BREt A FTAE Loss on sale of stock of affiliates — — — — — _
B EHEE Loss on valuation of equity in affiliates 328 — - — - —
R HRUEEE Loss on liquidation of affiliate — 3 — — — _
JILIRBELDE Loss on disposal of golf memberships 3 — 0 — — —
T TR BEFHER Loss on valuation of golf memberships 1 14 — — — —
YRR E Special retirement payments 1,303 595 — — — —
EEMEHESER Office consolidation expenses 803 564 20 — - —
REMEER Management integration expenses - — 28 — - —
B SRABADME (LH)MAE  Income before income taxes and minority interests 5,061 4,016 3,647 6,167 6,425 11,080
EABF Current income taxes 1,380 130 1,400 1,090 1,590 2,030
BEABRERER Deferred income taxes 866 1,652 A162 251 43 1,649
ch ] (4 3) PEFIEE Net income 2,814 2,233 2,410 4,826 4,792 7,401
UECE-To Ak Unappropriated retained earnings carried forward 2,059 2,562 2,652 _ _ _
T EFEEES NS Disposition of land revaluation differences A450 — A24 — — —
TR L E Interim dividends — - - — — —
s () SR 53 Ik Unappropriated profits 4,423 4,795 5,037 — — —

((£)2006%5 A8 1 BIEfTOREICKY . P (HH) MABL T OFER D TREIESNEL,

Note: With the enforcement of the Corporation Law as of May 1, 2006, the section below "Net income" has been eliminated.
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8— (2) ERIREXNER

Unconsolidated Balance Sheets

(B H) (Millions of Yen)

03/9 04/9 05/9 06/9 07/9 07/3
(BEDE) ASSETS 599,292 656,998 769,887| 849,509| 865,127 855,512
RENEE Current assets 471,843| 463,865 587,146| 611,093 620,146 614,246
B RUES Cash 50,662 48,553 35,957 28,587 30,285 34,571
ZHFR Notes receivable 21,805 10,577 80 108 85 129
Soie Accounts receivable - trade 327,446| 336,768| 494,882| 504,794 509,068 504,101
B Inventories 43,895 42,193 33,907 54,038 56,329 52,493
RERESEE Deferred income taxes 2,676 2,429 748 711 479 521
RIRAE Accounts receivable, other 24,922 22,506 21,166 22,370 20,459 21,673
Z Nt Other current assets 1,568 1,561 403 481 3,438 755
EGEEES Allowance for doubtful accounts A 1,135 A 725 - — - —
Ee & E Fixed assets 127,448| 193,132| 182,740| 238,416| 244,981 241,266
AREREE Tangible fixed assets 78,371| 79,761 49,696 45442 48,496 43,949
27 Buildings 32,312 31,994 24,135 21,777 20,519 21,028
tih Land 38,353 37,121 18,140 16,836 22,211 16,706
Z Dt Other tangible fixed assets 7,705 10,645 7,420 6,828 5,764 6,214
ERETRE Intangible assets 5,807 5,789 4,751 4,175 3,686 3,962
BEZTOMDEE Investments and other non-current assets 43,270 107,582 128,292| 188,798| 192,798 193,354
BERMmES Investment securities 9,589 10,783 15,955 17,610 19,775 20,150
ElEE e R 3 Affiliated companies 12,853 85,269| 109,139| 168,056 170,495 170,494
BEREEE Deferred income taxes 2,638 1,169 - — - —
BIMEICRAIRIEFEERE  Deferred income taxes - land revaluation 7,975 7 133 — - —
Dt Other 13,149 12,562 3,158 3,280 2,536 2,828
SHEIEEAS Allowance for doubtful accounts A 2936| A 2,208 A 94 A 149 A9 A 119
BESR Total assets 599,292 656,998 769,887| 849,509| 865,127 855,512
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(B H) (Millions of Yen)

03/9 04/9 05/9 06/9 07/9 07/3
(ARDLB) LIABILITIES 480,464| 460,230 568,262 596,259| 605,510 598,716
pitub=li § Current liabilities: 448,207| 441,546| 556,785| 589,356| 599,016 590,572
ZIFR Notes payable 12,996 10,583| 11,922 9,301 7,246 7,967
=t Accounts payable - trade 408,449 412,884| 518,993| 545,730 548,875 545,242
1TELRNEE T EeE#t1E  Bonds due within one year - - — — 1,247 -
ES/N YN Income taxes payable 1,643 484 1,236 916 1,267 236
RIHERSE Accrued consumption taxes — - — — 207 -
BEE5|4E Provision for employees' bonuses 4,721 4,593 675 678 686 677
REAES HE Allowance for losses on sales returns 535 543 - - - -
ZDih Other current liabilities 19,860 12,457 23,957 32,727 39,484 36,448
Eib3=ti | Long-term liabilities 32,257 18,683| 11,476 6,903 6,493 8,144
it Convertible bonds 19,323 9,378 6,902 1,512 - 1,340
REREaE Deferred income taxes - - 4,192 4,495 5,465 5,489
BI@ICRABEREAME  Deferred income taxes - land revaluation — - — 116 102 116
BEHEAEIHE Employees' severance and retirement benefits 10,977 4,776 - - - -
#ZEERBHFSIHE Officers' retirement bonuses 1,240 - - - - —
Z Dt Other long-term liabilities 716 4,528 382 779 925 1,198
(BEROE) SHAREHOLDERS' EQUITY 118,827| 196,768| 201,624 — — —
BERE Common stock 12,751 17,724| 18,962 — - —
BEXgRe Capital surplus 27,632| 103,430| 104,768 - — -
BEXEHFER Additional paid-in capital 25,919 100,917 102,115 — — —
ZOMEARFRE Other capital surplus 1,712 2,512 2,612 — — —
FlIEERIRE Retained earnings 89,299 92,985 92,983 — — —
FlaEEfmE Legal reserve 1,795 1,795 1,795 — — —
FEBIS Voluntary reserves 83,081 86,394| 86,150 — — —
i (B H) RO 5 FIEE Unallocated profit for the period 4,423 4,795 5,073 — — —
1THBAEEHS Revaluation surplus A 11,523 A 19,139 A 18,366 — — —
ZOhEEES I EES Unrealized gain on securities 3,104 3,911 5,881 — — —
BE&HX Treasury stock A 2,436 A 2,143| A 2,603 = = =
EERUVEXRAR Total liabilities and shareholders' equity 599,292| 656,098 769,887 — — —
(HEEDE) NET ASSETS - - —| 253,250| 259,617 256,796
BERR Shareholders’ equity — — —| 263,439| 269,534 266,374
EXE Common stock — — — 21,657 21,789 21,743
BERERE Capital surplus — — —| 165,243| 166,062 166,016
BEAREFES Additional paid-in capital - - —| 162,630 162,763 162,716
ZTOMhEXRERE Other capital surplus — — — 2,612 3,299 3,299
FIREIRE Retained earnings — — — 96,067 99,990 96,913
FIRE RS Legal reserve - - - 1,795 1,795 1,795
ZOMFIZEFIRE Other retained earnings - — - 94,271 98,195 95,117
BELIHRELS Reserve for advanced depreciation of assets - — — — 920 937
ARFEILE General reserve — — — 86,223 85,251 85,251
BREANEFRE Retained earning carried forward — — — 8,048 12,022 8,928
Bk Treasury stock — — —| A 19,527| A 18,308 | A 18,297
- WIS Valuation and translation adjustments — — —| A 10,189 A 9,916 A 9,578
ZOAEMISTMEELESE  Unrealized gains on securities, net of taxes — — — 6,910 7,203 7,521
T ETmELES Land revaluation differences, net of taxes — — —| A 17,099| A 17,120 A 17,099
AusEESE Total liabilities and net assets = = —| 849,509 865,127 855,512

((¥)2006F5 A1 BIETDRMEICEY ., [ERDORINEIESHh, [FHEEDRINFRSNEL,

Note: With the enforcement of the Corporation Law as of May 1, 2006, the "Shareholders' Equity" section has been eliminated and the
"Net Assets" section has been newly created.
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8— (3) HEMASEHMHMNE Unconsolidated Statements of Changes in Net Assets
(HAM) (Millions of Yen)

#HEEZX Shareholders’ equity
. EARE|RE Capital surplus
AXE FXERE| ToR | BARRZ
Common | aAqditional | EAERE &it
stock paid—in Other capital| Total capital
capital surplus surplus
BIEIR RS Balance at March 31, 2007 21,743 162,716 3,299 166,016
hRH R Changes during the year
FROEIT Issuance of new stock 46 46 16
BEEERETS 0BT P;cs)\éi;ign of reserve for advanced depreciation of
BEEERETSOME Drawdown of reserve for advanced depreication ol
assets
R IETL & DIEL Provision of general reserve
FREOERY Cash dividends paid
PR Al 2 Net income
BEHRXOIWE Acquisition of treasury stock
BE#kA0ns Disposal of treasury stock
T BT mELES DR Reversal of land revaluation differences
HEBARLUSNDOER O LHZLENEE Changes in items other than shareholders' equity
PR EBESH Net change during the period 46 46 - 46
O R R Balance at September 30, 2007 21,789 162,763 3,299 166,062
#E&EAE Shareholders’ equity
FIIEE|REL Retained earnings
ZOHMFIIEFIRE Other retained earnings BEIEEX
AT MBRRE gagst | BF
FisgEe | Bue | BMIL| BERH &t Treasury |Total share-
Legal reserve | Reserve for [ Provision of E PSR Tojtal stock holders’
advanced general Retained earnings rEta'_"Ed equity
depreciation of reserve carried forward earnings
assets
CIE B 1) Balance at March 31, 2007 1,795 937 85,251 8,928 96,913| A 18,297 266,374
R EEhEE Changes during the year
FHROFKT Issuance of new stock 92
BEERETS OB Provision of reserve for advanced depreciation
of assets o
7 e RS T % O B D;z\;vgzwn of reserve for advanced depreication ol A16 16
. .. Drawdown of special reserve for advanced
k- MR EFRIS L
R AR BB E AL 2 DR depreciation of assets
BlRIEIL S DFEL Provision of general reserve
BREDEY Cash dividends paid A 1735 A1,735 A 1,735
oh R # R 2E Net income 4,792 4,792 4,792
BE#XOmE Acquisition of treasury stock A 10 A 10
BEkXouns Disposal of treasury stock
T BB ELES DR Reversal of land revaluation differences 20 20 20
BHBEERLUSNOER D LHAZHNEE Changes in items other than shareholders' equity
FRAEEEAH Net change during the interim period A 16 3,093 3,077 A 10 3,159
R RERE Balance at September 30, 2007 1,795 920 85,251 12,022 99,990| A 18,308 269,534
BRMA- R R
Valuation and translation adjustments
Lot | teme | mE-nns| mREas
ﬂﬁlﬁé%ﬁ@ EEE BEAE Total net
8 e Land Total assets
Unrealized . X
B revaluation |valuation and
A C differences, | translation
securities, .
net of taxes | adjustments
net of taxes
IR ES Balance at March 31, 2007 7521 A17,099] A9578 256,796
hRH R Changes during the year
RO FET Issuance of new stock 92
N - - Provision of reserve for advanced depreciation
BEEMREEIE ORI of assets
N - " Drawdown of reserve for advanced depreication
& EEMETESL & D AR of assets
. .. Drawdown of special reserve for advanced
P 4 B S T wn
R AR A E L & DR depreciation of assets
RlEIEL & DAL Provision of general reserve
FlREOERY Cash dividends paid A 1,735
o PRV A 0 1) 25 Net income 4,792
BE#HRAOIWE Acquisition of treasury stock A 10
BE#kA 00y Disposal of treasury stock
T BT EELES DA Reversal of land revaluation differences
HEBARLUSNOER O LHZLEENEE Changes in items other than shareholders' equity A 317 A 20 A 337 A 337
h R AR Net change during the interim period A 317 A 20 A 337 2,821
R K Balance at September 30, 2007 7,203] A 17,120 A 9,916 259,617




O B%XNIKM  Stock Information

(1) #kXDIXiR  Stock Information

FITAIRERR K%K Number of shares authorized 900,000,000 #  shares
RITEMR R Number of outstanding shares 243,194,870 #  shares
1T/ Trading unit 242,930,900 #  shares
HEH Number of stockholders 13,828 %
ObETHIR) [trading unit holders incl. in above] (12,424 %)

(2) K#EDIKR  Major Shareholders

Sh:ifoﬁiers *;flﬁtrﬁgs( :::Td) V:‘;;fif :ZF ilift(?/?))
(Thousands)
AT—hRMJ—=bNV YT IR RN IR=— State Street Bank and Trust Company 26,121 10.74
REERITEHASH Takeda Pharmaceutical Company Limited 22,640 9.31
MPUIIL—THOS V=22 ES KRS Employees Shareholders' Association 7,701 3.17
FATOIREEK}RK L Astellas Pharma Inc. 6,404 2.63
BAYRA—SAMEFRBITHASH (EED) The Master Trust Bank of Japan, Ltd. (Trust Account) 6,120 2.52
BRI T UY—EREFRTHIASHUETED) Japan Trustee Services Bank, Ltd. (Trust Account) 5,293 2.18
ATF—hRN)—rRUHTURNSRAMA 7 8=— 505041 State Street Bank and Trust Company 4,769 1.96
EE 5K Sadatake Kumakura 3,422 1.41
BARNSIT-H—EREEBTHAEL ({EEEA4)  Japan Trustee Services Bank, Ltd. (Trust Account) 3,247 1.34
KEXRERHMEKASH Dainippon Sumitomo Pharma Co., Ltd. 3,149 1.29
CH B#FEEHX1LE97 FHRERBLTHEYET A, LEDRKENSKROTEYET,
Note: The Company holds 11,697 thousand shares of treasury stock, which is excluded from the major shareholders listed above.
(3) A HEBI D fMmIRiR(IF¥KELE)  Distribution of Shareholders (% of Total Shares)
ShTr;eﬁrfl d% ers T\Tﬁ%{éﬁi ?;Fﬁ?gs( ﬁz*ld) % f]:f ﬁiZ;K;(:(gres
Shareholders (Thousands)
EAZD Individuals and others 13,157 80,687 33.17
ZDHDEA Other companies 321 63,340 26.05
SEEA Foreign companies 234 51,926 21.35
ERLLES Financial institutions 79 34,735 14.29
Bo&%kX Treasury stock 1 11,697 481
HIE =L Securities companies 36 806 0.33
&%t Total 13,828 243,191 100.0
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